
Financial and Taxation Statistics for Enterprises

Table 15-3
Paper manufacturing — Selected ratios

2007 2008 2009 2010 2011

Selected ratios
Debt to equity (ratio) 0.965 1.291 1.217 1.272 1.190
Profit margin (percent) 0.9 -1.2 1.6 4.4 3.3
Return on equity (percent) -8.5 -10.0 -0.9 10.7 0.9
Return on capital employed (percent) -1.5 -1.0 2.8 7.2 2.5
Working capital (ratio) 1.138 1.065 1.272 1.384 1.422
Quick ratio (ratio) 0.690 0.626 0.785 0.838 0.857
Inventory turnover (ratio) 8.173 8.033 7.819 8.518 8.275
Receivables turnover (ratio) 7.237 8.072 7.183 8.308 7.726
Income taxes to taxable income (percent) 30.4 29.5 29.8 28.3 25.9

percentage change

Selected items
Operating revenue, year-over-year change 1.2 -6.5 -17.7 4.7 -3.9
Operating expenses, year-over-year change 3.2 -4.4 -20.0 1.8 -2.9
Operating profit, year-over-year change -67.0 -222.1 209.9 178.1 -26.6
Taxable income (tax base), year-over-year change -2.7 -14.0 -7.5 1.9 47.0
Taxes, year-over-year change -5.2 -16.1 -7.9 -3.0 34.6
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