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The 2005 to 2008 Revisions of the Income and Expenditure Accounts 
 

Introduction 

Revised estimates of the Income and Expenditure Accounts (IEA) covering the period 2005 to 2008 
have been released along with those for the first quarter of 2009. These revised estimates incorporate the 
most current source data and seasonal patterns. 

Revision schedule 

The annual revision process is integrated within the Canadian System of National Accounts, with 
revised estimates of the National Income and Expenditure Accounts, Financial Flow Accounts, and 
Canada's Balance of International Payments, compiled and released together. For example, updated 
estimates of detailed financial transactions underlying gross domestic product (GDP) are harmonized with 
revised estimates of sector incomes and outlays. In addition, revised estimates of the National Balance 
Sheet Accounts, are released about two weeks later, based largely on the updated sources of financial 
and capital transactions as well as on estimates of capital gains/losses implicit in the stock estimates.  

The integration of GDP estimates by component occurs through compiling Input-Output Tables in 
current prices for the first two years of the four year revision period. These data are released in the fall of 
each year when the full provincial Input-Output Accounts are completed. Corresponding revisions to the 
monthly estimates of real gross domestic product by industry are released in September. Industry-based 
estimates are integrated annually, at the time of the first quarter with the income and expenditure based 
measures of GDP. Revisions to the more recent two years of the four year revision cycle arise due to 
updated sub-annual and annual sources of information.  

Statistical revisions are carried out regularly in the Canadian System of National Accounts in order to 
incorporate the most current information from censuses, annual surveys, taxation statistics, public 
accounts, etc. In principle, the revision schedule for the IEA is as follows: the first estimate for a given 
quarter is released approximately 60 days after the end of the reference quarter; this estimate is revised 
when estimates for subsequent quarters of the same calendar year are released; thereafter, the 
estimates are open for revision only once a year for the next four years, at the time of the release of the 
first quarter estimates. For example, the estimates for the first quarter of 2005 were first released in May 
2005. The first revision to these estimates occurred when the second quarter estimates were released in 
August 2005, further revisions occurred when the third and fourth quarter 2005 estimates were released. 
These estimates were revised again in each of the next three years (2006, 2007, 2008), with the last of 
these revisions occurring with this release. 

The policy of revising the estimates of previous years only once a year is adhered to throughout the 
System of National Accounts. The period open for revision, however, varies from one set of accounts to 
the other. Thus, the standard revision is four years in the Income and Expenditure Accounts and the 
Balance of Payments. The standard revision in the Input-Output Accounts covers one year—the first year 
of the four years of revision in the Income and Expenditure Accounts and the balance of payments 
statistics. The revision of the Financial Flow Accounts usually parallels that of the National Balance Sheet 
Accounts and may occasionally cover more than four years in order to harmonize the flows with the 
revised stocks. 

Limited revisions are sometimes carried out for periods further back than four years and historical 
revisions are conducted periodically, roughly once every 10 to 15 years. Historical revisions provide an 
occasion to improve estimation methods, eliminate statistical breaks resulting from more limited revisions 
and introduce conceptual changes into the system. The most recent historical revision was completed in 
December 1997. Documentation related to this revision can be found at Historical revision of the National 
Economic and Financial Accounts: review. 

 

 

http://www.statcan.gc.ca/nea-cen/list-liste/iea-crd-eng.htm
http://www.statcan.gc.ca/nea-cen/list-liste/financial-financiere-eng.htm
http://www.statcan.gc.ca/nea-cen/list-liste/bp-eng.htm
http://www.statcan.gc.ca/nea-cen/list-liste/bp-eng.htm
http://www.statcan.gc.ca/nea-cen/list-liste/bp-eng.htm
http://www.statcan.gc.ca/pub/13-605-x/2003001/data-donnees/1997nefa-1997cefn/index-eng.htm
http://www.statcan.gc.ca/pub/13-605-x/2003001/data-donnees/1997nefa-1997cefn/index-eng.htm


The 2005 to 2008 revisions of the Income and Expenditure Accounts 

 

2 Statistics Canada – catalogue no. 13-605 

Impact of the revisions on gross domestic product (GDP) 

The current revisions to GDP result from the inclusion of the most current estimates from data 
sources, including survey results, administrative data and public accounts. Revised 2005 and preliminary 
2006 Input-Output data are incorporated for the first two years of the four-year revision period. New 
benchmark information is incorporated for the more recent periods. Other series are revised due to 
applying existing or updated projectors to the new levels received from the Input-Output Accounts. 
Additional conceptual or classification changes are sometimes implemented within the National Income 
and Expenditure Accounts. Documentation related to these conceptual changes can be found at Latest 
Developments in the Canadian Economic Accounts. No conceptual changes have been made to the 
Income and Expenditure Accounts this year. 

Revisions to the level of gross domestic product 

As can be seen in Table 1, the current revisions result in a $1.2 billion upward adjustment to the level 
of GDP at current prices on an annual basis for 2005. GDP estimates are revised down by $1.3 billion for 
2006, $2.7 billion for 2007 and $2.4 billion for 2008. 

The revision of $1.2 billion to GDP in 2005 is a result of reconciliation with the final 2005 Input-Output 
tables. This is the last time 2005 will be revised within a normal revision schedule. Chart 1 compares the 
value of the previous estimate to the revised estimate of nominal GDP on a quarterly basis.  

Chart 1  Gross domestic product 

 

The upward revision in 2005 is mainly a result of revised estimates of operating surplus and 
inventories originating from the revised 2005 Input-Output tables. The downward revision to GDP in 2006 
is mainly driven by lower levels of surplus, personal expenditures on goods and services and government 
current expenditure than had been previously estimated. These revisions are partially offset by upward 
revisions to inventories and exports of services. The upward revision to the exports of services is due to 
revised estimates of exports and imports of commercial services. 

The downward revisions to GDP in 2007 is primarily due to lower estimates for labour income, 
personal expenditures on non-durable goods and government current expenditures on goods and 
services. These are partially offset by upwardly revised estimates of surplus. 

 

 

http://www.statcan.gc.ca/pub/13-605-x/2003001/chrono/4066065-eng.htm
http://www.statcan.gc.ca/pub/13-605-x/2003001/chrono/4066065-eng.htm
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The 2007 revision to labour income stems from the incorporation of employment income data (T4 
records) from Canada Revenue Agency, as well as updated pension information from the Census of 
Pension Plans in Canada (PPIC) used in the construction of the supplementary labour income estimates. 
Lower than expected special payments for unfunded pension liabilities, a component of supplementary 
labour income, are a major factor in the lowering of the income estimate. The original estimate of 
approximately $10 billion for 2007 is now revised down to approximately $7 billion based on data from 
the PPIC. 

The downward revisions to personal expenditures on non-durable goods are due to revised 
information from the annual retail trade survey and administrative data. The upward revision to operating 
surplus is due to the inclusion of updated estimates from the Annual Financial Survey for 2007 where the 
growth in corporate profits is greater than those published based on quarterly projections.  

The downward revision in 2008 is a result of carrying forward the 2007 revision to labour income as 
well as downward revisions to taxes less subsidies on products, to personal expenditures on consumer 
goods and services and to business investment in machinery and equipment. These are partially offset by 
upward revisions to surplus and business investment in inventories.  

Revisions to the growth of gross domestic product 

The current revision to the annual growth rate of current dollar GDP (Table 4) increases the estimate 
by 0.1 percentage points in 2005, decreases GDP by -0.2 in 2006, and -0.1 in 2007 and is unchanged in 
2008. The cumulative revision to the growth rate is measured by taking the difference between the 
current growth rate and the initial growth rate. The cumulative revision for 2005 stands at 0.3 percentage 
points, in line with the average between 1997 to 2004. The 0.6 cumulative revision for 2006 is high by 
historic standards and is mainly a result of a large revision in labour income introduced as part of the 
benchmarking process to administrative data files last revision cycle.  

Revisions to the quarterly GDP growth rate range from 0.2 percentage points to -0.3. Five quarters 
are revised upward, four quarters are revised downward and seven quarters remain unchanged. The 
largest quarterly revision over the four year period occurs in the second quarter of 2006 where growth has 
been revised down by -0.3% due mainly to revised estimates of corporate profits, net trade and personal 
expenditures.  

The estimates of annual real GDP growth (Table 4) are revised up 0.1 percentage points for 2005, 
down 0.2 in 2006 and 2007 and down 0.1 in 2008. The cumulative revisions to the annual growth rate 
range from -0.2 percentage points in 2007 to +0.2 in 2006. The cumulative revision in 2005 (the only 
period which has gone through the entire revision cycle) is modest by historical standards.  

On a quarterly basis, revisions to the growth of real GDP range from 0.1 percentage points to  
-0.2 percentage points. These revisions are consistent with historical averages. Real growth in GDP is 
revised downward seven times, upwards two times and left unchanged seven times. 
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Chart 2  Growth rates of real GDP, annual 

 

Chart 3  Growth rates of real GDP, quarterly 

 

Table 2 provides a history of the revisions to GDP for the period 1994 to 2007. As noted earlier, each 
annual estimate is subjected to four different annual revision cycles as well as periodic historical revision 
processes. This table provides the published level and growth rate of GDP for a given year for each of 
these revision cycles. The largest revisions to GDP normally occur with the third revision cycle, in which 
the Income and Expenditure Accounts are benchmarked to the preliminary Input-Output Tables. Between 
1996 and 2007 the average upward revision to GDP growth is 0.3 percentage points and the average 
downward revision is -0.4 percentage points following the first revision cycle. This changes to 
+0.6 percentage points and -0.3 percentage points with the second, and +0.8 percentage points and  
-0.6 percentage points with the Input-Output benchmarking process (the third and fourth revision 
cycle combined). 
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The implicit chained price index for GDP in 2005 is revised down 0.1 percentage points. The index 
was unchanged for 2006, is revised up by 0.1 percentage points for 2007 and 0.2 for 2008. The majority 
of the revisions are a result of an increase in the price used to deflate government current expenditures 
on goods and services. The source of these revisions is revised estimates of hours worked originating 
from the redesign of the Survey of Employment, Payroll and Hours. 

Revisions to income aggregates 

Estimates of wages, salaries and supplementary labour income are revised downward by -$3.5 billion 
in 2007 and -$3.9 billion in 2008. Estimates are unchanged for 2005 and 2006. Revisions in 2007 are the 
result of the incorporation of data from tax files as well as other benchmark sources. Revisions to wages 
and salaries for 2007 are minimal, with the majority of the $3.5 billion dollar change stemming from 
downwardly revised estimates of supplementary labour income, specifically pensions. This downward 
revision for 2007 is carried forward into 2008, leaving the 2008 growth rate unchanged. The wages, 
salaries and supplementary labour income growth rate for 2007 was revised downward from 6.1% 
to 5.6%.  

Within the System of National Accounts, surplus is defined as the income corporations obtain from 
their own production facilities—value added at basic prices, less compensation of employees, less taxes 
on production payable, plus subsidies received. It represents the last balancing item in the Input-Output 
Tables and is calculated for each industry. As part of the annual benchmarking to the Input-Output 
Tables, estimates of surplus are produced by incorporating the latest annual business and institutional 
surveys as well as various administrative data into the Input-Output framework. Once these benchmark 
estimates of surplus are derived, the revisions are incorporated into the Income and Expenditure 
Accounts. In the Income and Expenditure Accounts, surplus includes the following income components: 
corporation profits before taxes, interest and miscellaneous investment income, government business 
enterprise profits before taxes, inventory valuation adjustment, and capital consumption allowances.  

Surplus is revised upward by $1.3 billion for 2005 and downward by $1.0 billion for 2006. It is higher 
by $1.6 billion in 2007 and by $2.4 billion in 2008. In 2005, the upward revision is mainly due to revised 
estimates of surplus in the wholesale, retail, transportation and warehousing and finance industries. In 
2006, the downward revision originates mainly from changes to estimates in automobile manufacturing 
and mining. Table1 shows the revisions to surplus for 2005 to 2008 as well as how the revision is 
distributed among its various income components. 

Estimates of corporation profits before taxes are revised up in 2005, down in 2006, up in 2007 and 
down in 2008. The revisions are small by historic standards with the mean absolute revision for this 
revision cycle resting at about 600 million. In comparison, the mean absolute revision for the 2007 
revision cycle (covering the period 2004 to 2007) was $3.4 billion. New estimates from the preliminary 
Financial and Taxation Statistics for Enterprises including the General Index of Financial Information 
(GIFI) schedules and other annual sources have been incorporated for 2007. The 2008 estimates are 
projected using revised estimates from the Quarterly Financial Statistics for Enterprises.  

Government business enterprise profits are virtually unchanged over the period 2005 to 2008. 

Interest and miscellaneous investment income is revised upward in each year of the revision period. 
The revisions increase over the period from $174 million in 2005 to $1.8 billion in 2008. Revisions to this 
series reflect new and revised interest payment and receipt information from businesses. 

Similar to interest and miscellaneous investment income, capital consumption allowances (CCA) are 
revised upward in each year. Revisions over this period range from $200 million to just over $800 million. 
Updated annual corporate income tax returns, together with additional depreciation estimates from the 
Investment and Capital Stock Division’s perpetual inventory model generated these revisions. 

Inventory valuation adjustment record minimal revisions in 2005 (+$177 million), downward revisions 
in 2006 (-$826 million) and 2007 (-$325 million) and an upward revision in 2008. 
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Accrued net income of farm operators from farm production is revised upward for the four years of 
annual revision following the incorporation of the results of the 2006 Census of Agriculture (published in 
November 2008). Overall, farm cash receipts are revised upward, particularly in the crop sector, while 
farm operating expenses are adjusted downward (fertilizers, commercial feed, rent, etc.). 

Net income of non-farm unincorporated business, including rent is revised upwards in 2005 and 2006. 
The revisions in 2005 and 2006 reflect the annual benchmarking to the Input-Output Accounts by 
industry. Revisions in 2007 and 2008 are large by past standards and are mainly due to revised estimates 
of the mortgage expense used in the calculation of net rental income.  

The estimate of taxes on factors of production less subsidies is revised up in 2005, 2006 and 2007 
and down in 2008. Taxes on products less subsidies are revised downward in 2005 through 2008. 
Revisions to both taxes and subsidies incorporate new public accounts and other financial information for 
the different government sub-sectors. 

Revisions to expenditure aggregates at current prices 

Personal expenditure on consumer goods and services estimates are revised downward by $0.3 
billion in 2005, $2.0 billion in 2006, $1.8 billion in 2007, and $1.8 billion in 2008. The downward revisions 
to 2004 and 2007 are mainly a result of revised estimates for food, beverages, tobacco and household 
furnishings. The revisions for 2005 and 2006 originate from the incorporation of the input-output 
benchmarks. The revisions for 2007 stem from both the quarterly retail commodity data and the annual 
Retail Trade data. The downward revision to personal expenditure on services in 2008 is mainly a result 
of revised estimates for other auto related services, recreational services and expenditures on restaurants 
and accommodation services. The source of these revisions are updated administrative records used to 
estimate personal expenditures on services and updated information from the Office of the 
Superintendant of Financial Institutions Canada, used to estimate automobile insurance.  

The changes to the government current expenditure on goods and services estimates are all 
downward; $0.3 billion in 2005, $1.8 billion in 2006, $1.7 billion in 2007, and $0.4 billion in 2008. These 
revisions reflect new data from the federal government’s accounting system and provincial public 
accounts as well as the latest local government information. Survey results for 2006 from the Canadian 
Institute for Health Information (CIHI) and the Culture, Tourism and the Centre for Education Statistics are 
also incorporated and carried forward to 2008. Government gross fixed capital formation underwent a 
modest revision in 2005 and 2006 with more a more substantial downward revision in 2007 (-$1.2 billion) 
and a large upward revision in 2008 (+$1.7 billion). There is no revision to government investment in 
inventory. 

Overall current dollar business investment estimates register only small revisions for 2005, 2006 and 
2007. The revision for 2007, while not large by historic standards, does result in a large change in the mix 
of investment taking place. Investment in non-residential structures is revised upward by $3.8 billion with 
most of this being offset by a $2.6 billion downward revision to machinery and equipment. The reason for 
this is a number of heavy oil upgraders that were originally classified as investment in machinery and 
equipment have been subsequently re-classified to investment in non-residential structures. The revision 
in 2008 is substantial with overall business investment revised down by $1.4 billion. Revisions to 
residential construction are minimal for all four years of the revision cycle.  

Revisions to nonfarm business investment in inventories reflect the incorporation of new information 
from the latest annual surveys. The upward revisions to 2005 ($1.2 billion) and 2006 ($1.4 billion) reflect 
the results of the commodity balancing process that is integral to the compilation of the Input-Output 
Accounts, to which the Income and Expenditure Accounts are benchmarked. The upward revisions are 
recorded at $1.6 billion for 2007 and $1.8 billion for 2008. Farm inventories register small changes except 
for the upward revisions to grain inventories in 2007. 

Exports in current dollars are revised upwards in all four years of the revision period. Revisions to 
exports of goods are minimal while the revisions to exports of services are substantial. Exports of services 
were revised up $0.5 billion in 2005, $1.4 billion in 2006, $2.4 billion in 2007 and another $2.5 billion in 
2008. These upward revisions are almost entirely due to revised estimates of exports of commercial 
services.  
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Imports in current dollars record large upward revisions of $0.4 billion in 2005, $0.7 billion in 2006, 
$2.4 billion in 2007 and $2.7 billion in 2008. Similar to exports, the majority of the revisions are due to 
revised estimates of imports of commercial services. Given that the revisions to imports and exports are 
in the same direction and of similar magnitude, there is little impact on net trade and therefore 
overall GDP.  

The revisions to imports and exports of commercial services primarily reflect the incorporation of 
broader survey coverage, and the increased use of tax data in their compilation. These methodological 
changes allow for refined estimates of growth in aggregate commercial services trade, as well as 
improved detail commodity allocation. 

Other changes impacting the Income and Expenditure Accounts 

With the release of the revised estimates of the Income and Expenditure accounts for 2005 to 2008 
and the first quarter of 2009, a new seasonal adjustment procedure (X-12-ARIMA) along with revised 
estimates of the survey of employment, payroll and hours have been incorporated into the estimates of 
the income and expenditure accounts. 

The X-12-ARIMA seasonal adjustment procedure is an enhanced version of the X-11-ARIMA 
seasonal adjustment procedure. The new procedure includes improvements that enlarge the range of 
economic time series that can be adequately seasonally adjusted and the overall quality of the seasonally 
adjusted series. Refinements were made to a number of the seasonal adjustment models for some 
income and expenditure series. These adjustments have resulted in revisions to the quarterly patterns for 
these series.  

Several important changes to the Survey of Employment Payrolls and Hours (SEPH) were introduced 
with the January 2009 reference period. Among these changes is a major modification to the estimation 
methodology. The new estimation method better reflects the particular characteristics of individual 
provinces and territories and certain industries (most notably, with respect to the Income and Expenditure 
Accounts estimates, construction industries). Much of the SEPH data going back to 2001 is affected by 
this change, including average weekly earnings, average hourly earnings, and average weekly hours 
(with and without overtime).  

To move to this new estimation method, more Business Payroll Survey (BPS) sampling was required 
in some provinces, and less in others. The BPS sample has thus been both redistributed and increased to 
15,000 establishments per month (from 11,000) so that each province and territory is adequately 
represented. 

Survey of Employment and Payrolls and Hours data are used extensively in the estimates of the most 
recent years of the Income and Expenditure Accounts. They figure prominently in the estimation of labour 
income, non-residential construction, estimates of personal expenditures on services as well as a proxy 
for price change when a price estimate is not available.  
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Table 1  Selected components, current revision  

Components 2005 2006 2007 2008 

 
millions of current dollars 

Gross domestic product 1,219 -1,275 -2,702 -2,393 

     
Income components 

    
Wages, salaries and supplementary labour income 0 79 -3,518 -3,913 

Surplus
1
 1,296 -959 1,576 2,363 

Corporation profits before taxes 690 -589 900 -385 

Interest and miscellaneous investment income 174 320 332 1,791 

Capital consumption allowances 285 202 483 836 

Government business enterprise profits before taxes -30 -66 186 -128 

Inventory valuation adjustment 177 -826 -325 249 

Taxes less subsidies, on factors of production  136 111 27 -542 

Taxes less subsidies, on products  -319 -499 -933 -1,005 

 
Expenditure components 

Personal expenditure on consumer goods and services -273 -2,049 -1,849 -1,807 

Government current expenditure on goods and services -340 -1,825 -1,696 -371 

Business investment in residential structures -127 -374 -676 58 

Business investment in non-residential structures 199 532 3,810 2,506 

Business investment in machinery and equipment 205 153 -2,578 -4,009 

Business investment in inventories 1,257 1,445 1,585 1,782 

Exports of goods and services 526 1,660 2,439 2,419 

Imports of goods and services 418 709 2,363 2,696 

 

1.  Part of the revision to surplus falls into the statistical discrepancy and therefore the revisions to the surplus components do not add to the total 
surplus revision. 

 

  

http://www.statcan.gc.ca/pub/13-605-x/2009001/t/revi1-eng.htm#a1
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Table 2  Revisions to gross domestic product, historical perspective  

Reference 
period 

Initial 
estimate  

Revised 
estimate,  

first annual 
revision cycle  

Revised  
estimate,  

second annual 
revision cycle  

Revised 
estimate,  

third annual 
revision cycle  

Revised  
estimate,  

fourth annual 
revision cycle  

Revised  
estimate, 
historical 
revisions  

Cumulative 
revisions  

 
millions of current dollars  

1995 780,027 776,299 799,129 799,129 806,778 810,426 30,399 

1996 797,789 828,997 833,921 833,070 839,064 836,864 39,075 

1997 856,134 855,103 866,252 873,947 877,921 882,733 26,599 

1998 888,390 895,704 901,805 915,865 914,973 914,973 26,583 

1999 949,400 957,911 975,263 980,524 982,441 ...  33,041 

2000 1,038,794 1,056,010 1,064,995 1,075,566 1,076,577 ...  37,783 

2001 1,084,119 1,092,246 1,107,459 1,108,200 1,108,048 ...  23,929 

2002 1,142,123 1,154,949 1,157,968 1,154,204 1,152,905 ...  10,782 

2003 1,214,601 1,218,772 1,216,191 1,213,408 1,213,175 ...  -1,426 

2004 1,293,289 1,290,185 1,290,788 1,290,828 1,290,906 ...  -2,383 

2005 1,368,726 1,371,425 1,375,080 1,372,626 1,373,845 ...  5,119 

2006 1,439,291 1,446,307 1,450,490 1,449,215 ...  ...  9,924 

2007 1,531,427 1,535,646 1,532,944 ...  ...  ...  1,517 

2008 1,602,474 1,600,081 ...  ...  ...  ...  -2,393 

  growth rate 

1996 2.8 3.7 4.4 3.3 4.0 3.3 0.5 

1997 3.3 2.5 4.0 4.2 4.6 5.5 2.2 

1998 3.9 3.4 3.2 4.3 4.2 3.7 -0.2 

1999 6.0 6.2 6.5 7.2 7.4 … 1.4 

2000 8.4 8.3 8.6 9.5 9.6 … 1.2 

2001 2.7 2.6 3.0 2.9 2.9 … 0.2 

2002 4.6 4.3 4.5 4.2 4.0 … -0.6 

2003 5.2 5.3 5.4 5.2 5.2 … 0.0 

2004 6.1 6.1 6.4 6.4 6.4 … 0.3 

2005 6.1 6.2 6.5 6.3 6.4 … 0.3 

2006 4.9 5.2 5.7 5.5 … … 0.6 

2007 5.9 5.9 5.8 … … … -0.1 

2008 4.4 4.4 … … … … 0.0 
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Table 3  Revisions to gross domestic product  

Reference period Initial estimate
1
 Previous estimate

2
 Revised estimate

3
 Current revision

4
 Cumulative revision

5
 

 
seasonally adjusted at annual rates, millions of current dollars 

2005 1,368,726  1,372,626  1,373,845  1,219 5,119 

2006 1,439,291  1,450,490  1,449,215  -1,275 9,924 

2007 1,531,427  1,535,646  1,532,944  -2,702 1,517 

2008 1,602,474  1,602,474  1,600,081  -2,393 -2,393 

First quarter 2005 1,331,300  1,331,732  1,333,044  1,312 1,744 

Second quarter 2005 1,347,608  1,351,936  1,352,728  792 5,120 

Third quarter 2005 1,385,940  1,388,588  1,389,184  596 3,244 

Fourth quarter 2005 1,411,652  1,418,248  1,420,424  2,176 8,772 

First quarter 2006 1,417,276  1,432,352  1,434,068  1,716 16,792 

Second quarter 2006 1,429,800  1,444,876  1,442,828  -2,048 13,028 

Third quarter 2006 1,440,808  1,458,128  1,455,232  -2,896 14,424 

Fourth quarter 2006 1,453,744  1,466,604  1,464,732  -1,872 10,988 

First quarter 2007 1,494,976  1,503,856  1,500,940  -2,916 5,964 

Second quarter 2007 1,530,540  1,536,548  1,531,772  -4,776 1,232 

Third quarter 2007 1,537,472  1,541,836  1,538,936  -2,900 1,464 

Fourth quarter 2007 1,558,844  1,560,344  1,560,128  -216 1,284 

First quarter 2008 1,577,976  1,579,180  1,578,672  -508 696 

Second quarter 2008 1,616,228  1,619,928  1,618,380  -1,548 2,152 

Third quarter 2008 1,639,540  1,634,256  1,632,668  -1,588 -6,872 

Fourth quarter 2008 1,576,532  1,576,532  1,570,604  -5,928 -5,928 

 

1.  For annual data, the initial estimate is from the fourth quarter of the corresponding year, for quarterly data, it is the estimate first published for the 
corresponding quarter. The initial annual estimate is not the average of the initial quarterly estimates as the latter have already been revised by the 
time the initial annual estimate is released. 

2.  For 2005, 2006 and 2007, the previous estimate is the one released with the first quarter of 2008, while for 2008 it is from the fourth quarter issue of 
2008. 

3.  The revised estimates are the result of the first quarter of 2009. 

4.  The current revision is the revised estimate less the previous estimate. 

5.  The cumulative revision is the revised estimate less the initial estimate. 
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Table 4  Revisions to gross domestic product (growth rates)  

Reference period Initial estimate
1
 Previous estimate

2
 Revised estimate

3
 Current revision

4
 Cumulative revision

5
 

 
current dollars 

 
% 

 
percentage points 

2005 6.1 6.3 6.4 0.1 0.3 

2006 4.9 5.7 5.5 -0.2 0.6 

2007 5.9 5.9 5.8 -0.1 -0.1 

2008 4.4 4.4 4.4 0.0 0.0 

First quarter 2005 1.0 0.9 1.0 0.1 0.0 

Second quarter 2005 1.3 1.5 1.5 0.0 0.2 

Third quarter 2005 2.8 2.7 2.7 0.0 -0.1 

Fourth quarter 2005 2.0 2.1 2.2 0.1 0.2 

First quarter 2006 0.2 1.0 1.0 0.0 0.8 

Second quarter 2006 0.2 0.9 0.6 -0.3 0.4 

Third quarter 2006 0.6 0.9 0.9 0.0 0.3 

Fourth quarter 2006 0.7 0.6 0.7 0.1 0.0 

First quarter 2007 2.4 2.5 2.5 0.0 0.1 

Second quarter 2007 2.3 2.2 2.1 -0.1 -0.2 

Third quarter 2007 0.5 0.3 0.5 0.2 0.0 

Fourth quarter 2007 1.3 1.2 1.4 0.2 0.1 

First quarter 2008 1.1 1.2 1.2 0.0 0.1 

Second quarter 2008 2.5 2.6 2.5 -0.1 0.0 

Third quarter 2008 1.2 0.9 0.9 0.0 -0.3 

Fourth quarter 2008 -3.5 -3.5 -3.8 -0.3 -0.3 

  chained (2002) dollars
6
 

  % percentage points 

2005 2.9 2.9 3.0 0.1 0.1 

2006 2.7 3.1 2.9 -0.2 0.2 

2007 2.7 2.7 2.5 -0.2 -0.2 

2008 0.5 0.5 0.4 -0.1 -0.1 

First quarter 2005 0.6 0.2 0.3 0.1 -0.3 

Second quarter 2005 0.8 0.7 0.7 0.0 -0.1 

Third quarter 2005 0.9 1.0 1.0 0.0 0.1 

Fourth quarter 2005 0.6 1.1 1.0 -0.1 0.4 

First quarter 2006 0.9 1.0 1.0 0.0 0.1 

Second quarter 2006 0.5 0.4 0.3 -0.1 -0.2 

Third quarter 2006 0.4 0.3 0.1 -0.2 -0.3 

Fourth quarter 2006 0.4 0.5 0.5 0.0 0.1 

First quarter 2007 0.9 1.0 0.9 -0.1 0.0 

Second quarter 2007 0.8 1.0 1.0 0.0 0.2 

Third quarter 2007 0.7 0.6 0.5 -0.1 -0.2 

Fourth quarter 2007 0.2 0.2 0.3 0.1 0.1 

First quarter 2008 -0.1 -0.2 -0.2 0.0 -0.1 

Second quarter 2008 0.1 0.1 0.1 0.0 0.0 

Third quarter 2008 0.3 0.2 0.1 -0.1 -0.2 

Fourth quarter 2008 -0.8 -0.8 -0.9 -0.1 -0.1 

 

1.  For annual data, the initial estimate is from the fourth quarter of the corresponding year, for quarterly data, it is the estimate first published for the 
corresponding quarter. The initial annual estimate is not the average of the initial quarterly estimates as the latter have already been revised by the 
time the initial annual estimate is released. 

2.  For 2005, 2006 and 2007, the previous estimate is the one released with the first quarter of 2008, while for 2008 it is from the fourth quarter issue of 
2008. 

3.  The revised estimates are the result of the first quarter of 2009. 

4.  The current revision is the revised estimate less the previous estimate. 

5.  The cumulative revision is the revised estimate less the initial estimate. 

6.  For 2005 and 2006, the initial estimate is in chained (1997) dollars.  

  

http://www.statcan.gc.ca/pub/13-605-x/2009001/t/revi4-eng.htm#a6
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Table 5  Revisions to income aggregates  

Reference period 
Initial  

estimate
1
 

Previous  
estimate

2
 

Revised  
estimate

3
 

Current  
revision

4
 

Cumulative  
revision

5
 

Wages, salaries and supplementary labour income millions of current dollars 

2005 678,925 695,093 695,093 0 16,168 

2006 730,075 743,313 743,392 79 13,317 

2007 782,290 788,357 784,839 -3,518 2,549 

2008 827,029 827,029 823,116 -3,913 -3,913 

Corporation profits before taxes  

2005 193,936 185,895 186,585 690 -7,351 

2006 200,338 196,719 196,130 -589 -4,208 

2007 210,426 203,231 204,131 900 -6,295 

2008 216,184 216,184 215,799 -385 -385 

Government business enterprise profits before taxes 

2005 13,370 15,323 15,293 -30 1,923 

2006 13,733 14,638 14,572 -66 839 

2007 15,455 15,539 15,725 186 270 

2008 15,703 15,703 15,575 -128 -128 

Interest and miscellaneous investment income 

2005 61,240 61,247 61,421 174 181 

2006 63,418 66,421 66,741 320 3,323 

2007 68,684 71,515 71,847 332 3,163 

2008 79,693 79,693 81,484 1,791 1,791 

Accrued net income of farm operators from farm production 

2005 1,551 1,098 1,210 112 -341 

2006 326 -154 -44 110 -370 

2007 582 110 433 323 -149 

2008 2,527 2,527 2,808 281 281 

Net income of non-farm unincorporated business, including rent 

2005 84,666 83,955 84,024  69 -642 

2006 87,412 86,540 86,651  111 -761 

2007 89,777 90,363 89,974  -389 197 

2008 95,009 95,009 93,438  -1,571 -1,571 

Inventory valuation adjustment 

2005 -442 -907 -730 177 -288 

2006 -1,809 -2,407 -3,233 -826 -1,424 

2007 2,968 3,272 2,947 -325 -21 

2008 -6,334 -6,334 -6,085 249 249 

Taxes less subsidies, on factors of production  

2005 59,961 61,846 61,982  136 2,021 

2006 63,351 64,580 64,691  111 1,340 

2007 66,949 67,921 67,948  27 999 

2008 70,884 70,884 70,342  -542 -542 

Taxes less subsidies, on products  

2005 94,750 93,621 93,302  -319 -1,448 

2006 97,229 96,260 95,761  -499 -1,468 

2007 100,133 99,428 98,495  -933 -1,638 

2008 95,680 95,680 94,675  -1,005 -1,005 

Capital consumption allowances 

2005 181,427 175,961 176,246  285 -5,181 

2006 185,505 185,206 185,408  202 -97 

2007 193,814 195,229 195,712  483 1,898 

2008 206,684 206,684 207,520  836 836 

 

1.  For annual data, the initial estimate is from the fourth quarter of the corresponding year. 

2.  For 2005, 2006 and 2007, the previous estimate is the one released with the first quarter of 2008, while for 2008 it is from the fourth quarter issue of 
2008. 

3.  The revised estimates are the result of the first quarter of 2009. 

4.  The current revision is the revised estimate less the previous estimate. 

5.  The cumulative revision is the revised estimate less the initial estimate. 
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Table 6  Revisions to expenditure aggregates  

Reference period 
Initial  

estimate
1
 

Previous  
estimate

2
 

Revised  
estimate

3
 

Current  
revision

4
 

Cumulative  
revision

5
 

Personal expenditure on consumer goods and services millions of current dollars 

2005 761,962 759,239 758,966  -273 -2,996 

2006 801,810 803,260 801,211  -2,049 -599 

2007 853,966 852,770 850,921  -1,849 -3,045 

2008 893,004 893,004 891,197  -1,807 -1,807 

Government current expenditure on goods and services 

2005 262,369 260,197 259,857  -340 -2,512 

2006 282,667 278,922 277,097  -1,825 -5,570 

2007 298,067 296,472 294,776  -1,696 -3,291 

2008 314,040 314,040 313,669  -371 -371 

Government gross fixed capital formation 

2005 35,129 36,952 37,067  115 1,938 

2006 37,382 40,899 40,562  -337 3,180 

2007 43,715 45,711 44,548  -1,163 833 

2008 51,589 51,589 53,307  1,718 1,718 

Government investment in inventories 

2005 27 27 27 0 0 

2006 -41 -41 -41 0 0 

2007 15 15 15 0 0 

2008 29 29 29 0 0 

Business investment in residential structures 

2005 89595 89731 89604 -127 9 

2006 96941 98473 98099 -374 1158 

2007 108592 108726 108050 -676 -542 

2008 108117 108117 108175 58 58 

Business investment in non-residential structures 

2005 63,938 72,553 72,752  199 8,814 

2006 80,681 84,756 85,288  532 4,607 

2007 92,800 88,895 92,705  3,810 -95 

2008 95,586 95,586 98,092  2,506 2,506 

Business investment in machinery and equipment 

2005 91,354 93,035 93,240  205 1,886 

2006 94,109 99,853 100,006  153 5,897 

2007 96,244 104,069 101,491  -2,578 5,247 

2008 106,915 106,915 102,906  -4,009 -4,009 

Business investment in inventories 

2005 9,469 9,330 10,587 1,257 1,118 

2006 7,223 8,093 9,538 1,445 2,315 

2007 7,152 9,806 11,391 1,585 4,239 

2008 6,951 6,951 8,733 1,782 1,782 

Exports of goods and services 

2005 518,256 518,909 519,435  526 1,179 

2006 525,611 522,698 524,358  1,660 -1,253 

2007 534,669 532,118 534,557  2,439 -112 

2008 559,755 559,755 562,174  2,419 2,419 

Imports of goods and services 

2005 464,030 467,852 468,270  418 4,240 

2006 487,379 487,048 487,757  709 378 

2007 503,445 502,255 504,618  2,363 1,173 

2008 534,096 534,096 536,792  2,696 2,696 

 

1.  For annual data, the initial estimate is from the fourth quarter of the corresponding year. 

2.  For 2005, 2006 and 2007, the previous estimate is the one released with the first quarter of 2008, while for 2008 it is from the fourth quarter issue of 
2008. 

3.  The revised estimates are the result of the first quarter of 2009. 

4.  The current revision is the revised estimate less the previous estimate. 

5.  The current revision is the current revision less the initial estimate. 
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