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Outline

 The objective of the presentation is to highlight 

key changes in the economic data since oil 

prices began to decline in mid-2014.

 The presentation focuses on: 

1. Recent trends related to economic growth and 

labour market conditions

2. Impact of lower oil prices in current dollar terms

3. Impact of lower oil prices in volume terms

4. Impact of the weaker Canadian dollar on 

merchandise trade and manufacturing.

Statistics Canada • Statistique Canada
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Topic 1

Recent trends related to economic growth and 

labour market conditions

Statistics Canada • Statistique Canada
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To what extent has the value of the Canadian 

dollar been influenced by lower oil prices?

Statistics Canada • Statistique Canada
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To what extent have lower energy prices 

contributed to recent trends in total commodity 

prices?

Statistics Canada • Statistique Canada
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How does Canada’s recent economic 

performance compare with other major 

economies?

Statistics Canada • Statistique Canada
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At what pace has the economy expanded since 

the recession?

Statistics Canada • Statistique Canada
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What contributed to the slowdown in economic 

growth?

Statistics Canada • Statistique Canada
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What types of final expenditures contributed to 

the slowdown in 2015 and 2016?

Statistics Canada • Statistique Canada
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Which industries contributed to slower economic 

growth in 2015 and 2016? 

Statistics Canada • Statistique Canada
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Which provinces experienced the sharpest 

declines in 2015?

Statistics Canada • Statistique Canada
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How did employment adjust as output slowed 

in 2015 and 2016?

Statistics Canada • Statistique Canada
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How did the composition of employment 

growth adjust based on recent events? 

Statistics Canada • Statistique Canada
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To what extent did gains in services offset 

employment declines in goods industries?

Statistics Canada • Statistique Canada
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How did the labour market in Alberta adjust to 

lower activity in oil and gas industries?

Statistics Canada • Statistique Canada
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Topic 2

Impact of lower oil prices in current dollar 

terms

Statistics Canada • Statistique Canada
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To what extent did Canada’s industrial 

composition shift towards energy prior to the 

recent drop in oil prices? 

Statistics Canada • Statistique Canada
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How has Canada’s trade balance been affected 

by the decline in oil prices?

Statistics Canada • Statistique Canada
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To what extent have non-energy exports offset 

the energy-related declines?

Statistics Canada • Statistique Canada
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How did lower exports of energy products 

impact Canada’s current account position?

Statistics Canada • Statistique Canada
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Has the weaker exchange rate led to a lower US-

Canada purchasing power parity (PPP)?

Statistics Canada • Statistique Canada
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Topic 3

Impact of lower oil prices in volume terms

Statistics Canada • Statistique Canada
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Have lower energy prices led to lower volumes of 

energy products exported?

Statistics Canada • Statistique Canada
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Which industries were affected by the decline in 

oil prices?

Statistics Canada • Statistique Canada
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What type of investments contributed to lower 

output growth? 

Statistics Canada • Statistique Canada
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Have trends in real gross national income differed 

from those in real GDP given recent events?

Statistics Canada • Statistique Canada
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Topic 4

Impact of the weaker Canadian dollar on 

merchandise trade and manufacturing
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Which commodity groups led non-energy trends 

in 2015 and 2016?

Statistics Canada • Statistique Canada
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Which manufacturing industries experienced 

growth in 2015 and 2016? 
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How has manufacturing employment adjusted 

given recent economic events?

Statistics Canada • Statistique Canada
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Recent developments in the Canadian economy

 Since oil prices started to decline in mid-2014, the pace of

economic growth has slowed, reflecting lower business

investment, while exports and household spending have

continued to support growth.

 Non-energy exports have not offset energy-related

declines.

 The composition of employment growth has changed, as

full-time declines, concentrated in Alberta, have been more

than offset by broad-based gains in part-time work in 2016.

Full-time employment has increased in early 2017.

 Economic conditions in Alberta have changed markedly

since mid-2014.

Statistics Canada • Statistique Canada
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