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Total capital expenditures by businesses and governments on non-residential tangible capital assets are expected
to increase by 4.5% to $353.9 billion in 2024. This represents a fourth consecutive annual increase. Growth in the
private sector (+4.8%) and the public sector (+3.9%) is expected in 2024.
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Capital spending in mining, quarrying, and oil and gas extraction to top $60 billion
in 2024

Capital expenditure growth in the mining, quarrying, and oil and gas extraction sector is expected to continue this
year (+4.8% to $61.0 billion), following two years of growth (+13.9% in 2023 and +36.3% in 2022).

In 2024, a 2.7% decrease in capital outlays at mines and quarries, mostly related to the completion of new gold
mines in Ontario, would partially offset the $3.2 billion (+8.2%) growth anticipated in the oil and gas extraction
subsector.

In 2024, Saskatchewan should lead the sector's growth, with capital outlays rising $1.7 billion (+22.5%), following
a 53.1% increase in 2023, as the province benefits from large investments in the mining and quarrying (except oil
and gas) subsector and the oil and gas extraction subsector. British Columbia (+$1.4 billion) and Alberta
(+$1.2 billion) should follow closely, with additional capital outlays planned for 2024 mostly related to increased
activity in oil and gas extraction.

Manufacturing industries to invest more in 2024

Capital outlays in the manufacturing sector are expected to increase by 31.0% in 2024 to $36.2 billion, up from
$27.7 billion in 2023.

There have been several major project announcements supported by multiple federal and provincial government
programs to incentivize developments in decarbonization and clean energy. The Canada Energy Regulator
announced the construction of seven new renewable diesel facilities in Canada following the implementation of the
federal government's 2020 Clean Fuel Regulations. In January 2024, Ontario announced that it had attracted
$27 billion in new investments in the past three years related to motor vehicle and electric vehicle manufacturers
and suppliers. Quebec and British Columbia have also announced major investments in the battery supply chain.

In addition, a major chemical manufacturer recently announced an investment of more than $11.5 billion in a
net-zero emissions ethylene facility, while an industrial gas manufacturer announced a new $1.6 billion net-zero
emissions hydrogen energy complex.

Investments in the chemical manufacturing subsector are expected to bounce back in 2024 (+73.2%) to $5.3 billion
after a decline in 2023 (-25.9%), as major projects approached completion. Similarly, a 100.4% increase is
anticipated in the transportation equipment manufacturing subsector after an 18.0% decrease in 2023 related to the
timing of major projects.

Of the 21 manufacturing subsectors, 5 anticipate a decrease in capital investments in 2024: wood product
manufacturing (-14.2%), paper manufacturing (-2.3%), printing and related support activities (-11.0%), petroleum
and coal product manufacturing (-0.6%) and apparel manufacturing (-10.4%). For comparison, seven manufacturing
subsectors recorded declines in 2023.

Sustained growth in the public sector

If intentions are realized, public sector organizations would invest $131.8 billion in 2024, following seven years of
consecutive growth. The public administration sector would increase capital expenditures to $47.1 billion
in 2024 (+8.6%), following a 22.9% growth in 2023.

The utilities sector is the second-largest contributor to the anticipated growth in public investments in 2024, with a
$3.2 billion increase (+11.7%) to $30.6 billion. Additionally, private businesses in utilities anticipate a 4.0% increase
in capital spending to $11.8 billion in 2024. Ontario and Quebec are expected to account for 82.9% of the increased
capital expenditures in 2024 for this sector. Major refurbishments and small modular reactor projects continue at
nuclear generating stations in Ontario. Meanwhile, Hydro-Québec announced plans to almost double its
investments in network sustainability by 2035 to reduce power outages by 35% and to invest at least $90 billion in
the addition of 8,000 to 9,000 megawatts of capacity and 5,000 kilometres of transmission lines.

https://www.cer-rec.gc.ca/en/data-analysis/energy-markets/market-snapshots/2023/market-snapshot-new-renewable-diesel-facilities-will-help-reduce-carbon-intensity-fuels-canada.html
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Capital expenditures in the health care and social assistance sector are expected to increase by 3.0% in 2024 to
$15.4 billion, following increases of 10.3% in 2023 and 23.8% in 2022. While public sector organizations account for
most of those investments, the private sector plans to increase capital expenditures in the sector by 6.8% to
$2.5 billion in 2024. Budget 2023 committed to investing more than $200 billion over 10 years to support the
Working Together to Improve Health Care for Canadians Plan. On February 15, 2024, seven provinces and
territories had signed bilateral agreements with the federal government. In addition, following the announcement in
Budget 2021 of $27 billion over five years for a Canada-wide early learning and childcare system, six provinces and
territories signed onto the program and implemented $10-a-day-or-less childcare. The remaining provinces and
territories had reduced costs by at least 50% by December 2023. The program aims to support the creation
of 250,000 new childcare spaces by March 2026.
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Table 1
Capital spending on non-residential construction and machinery and equipment, by province and
territory
  2021 2022 2023 2024 2023 to 2024

    millions of dollars   % change

Canada 274,656.2 313,086.2 338,658.7 353,885.7 4.5
Non-residential construction 178,581.7 204,750.5 223,274.1 231,234.6 3.6
Machinery and equipment 96,074.5 108,335.7 115,384.7 122,651.1 6.3

 
Newfoundland and Labrador 4,720.1 4,833.5 6,136.4 6,538.3 6.5

Non-residential construction 3,583.7 3,754.9 4,778.2 4,511.1 -5.6
Machinery and equipment 1,136.4 1,078.6 1,358.2 2,027.3 49.3

 
Prince Edward Island 880.3 988.7 1,146.9 1,229.6 7.2

Non-residential construction 538.0 594.1 685.7 815.3 18.9
Machinery and equipment 342.3 394.6 461.2 414.2 -10.2

 
Nova Scotia 4,238.9 5,179.9 5,794.7 6,693.8 15.5

Non-residential construction 2,434.2 3,156.5 3,582.1 3,797.1 6.0
Machinery and equipment 1,804.7 2,023.4 2,212.7 2,896.7 30.9

 
New Brunswick 3,951.4 4,918.9 4,988.3 4,903.8 -1.7

Non-residential construction 2,066.0 2,623.8 2,668.5 2,616.2E -2.0
Machinery and equipment 1,885.4 2,295.1 2,319.8 2,287.5 -1.4

 
Quebec 47,999.7 55,112.8 59,750.7 65,003.9 8.8

Non-residential construction 29,897.0 34,204.4 38,610.8 41,829.2 8.3
Machinery and equipment 18,102.7 20,908.4 21,140.0 23,174.6E 9.6

 
Ontario 89,959.7 94,554.5 102,622.6 112,117.2 9.3

Non-residential construction 51,638.4 55,731.7 60,570.3 65,708.4 8.5
Machinery and equipment 38,321.3 38,822.8 42,052.3 46,408.8 10.4

 
Manitoba 7,668.1 7,964.4 8,371.8 9,061.6 8.2

Non-residential construction 4,378.2 4,575.0 4,885.4 5,122.0 4.8
Machinery and equipment 3,289.9 3,389.3 3,486.4 3,939.6 13.0

 
Saskatchewan 11,928.5 13,591.3 17,110.9 19,573.5 14.4

Non-residential construction 7,385.8 8,272.1 11,126.3 13,469.3 21.1
Machinery and equipment 4,542.7 5,319.2 5,984.6 6,104.2 2.0

 
Alberta 55,796.8 70,108.0 69,362.3 68,724.0 -0.9

Non-residential construction 41,471.6 50,466.7 47,761.7 48,886.9 2.4
Machinery and equipment 14,325.2 19,641.3 21,600.6 19,837.1 -8.2

 
British Columbia 45,413.5 53,194.0 60,049.7 56,863.5 -5.3

Non-residential construction 33,658.4 39,413.5 45,942.9 41,870.0 -8.9
Machinery and equipment 11,755.1 13,780.6 14,106.8 14,993.4 6.3

 
Yukon 441.1 803.6 799.7 665.9 -16.7

Non-residential construction 312.8 629.3 587.9 494.8 -15.8
Machinery and equipment 128.3 174.3 211.8 171.1 -19.2

 
Northwest Territories 559.6 758.6 1,012.6 898.8 -11.2

Non-residential construction 424.8 535.5 808.2 780.0 -3.5
Machinery and equipment 134.8 223.1 204.4 118.8 -41.9

 
Nunavut 1,098.4 1,078.1 1,512.2 1,612.0 6.6

Non-residential construction 792.7 792.9 1,266.2 1,334.2 5.4
Machinery and equipment 305.7 285.2 246.0 277.8 12.9

E use with caution
Note(s): Data may not add up to totals as a result of rounding.
Source(s): Table 34-10-0035-01.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3410003501
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Capital expenditures on Canadian infrastructure increase by 13.4% in 2022

Today's release includes capital expenditures incurred in 2022 by type of asset, as well as investments in Canadian
infrastructure according to their function.

Total capital spending on infrastructure assets, including on social and affordable rental housing, increased
by 13.4%, or $14.5 billion, to $122.6 billion in 2022. Growth was observed for 13 of the 16 infrastructure functions.
The other transport (air, rail, water and pipeline) (+$5.1 billion) and electricity (+$2.7 billion) functions were the
largest contributors to this growth, as major construction projects in pipeline transportation and in the electric power
grid continued during the year. Spending increased on both privately owned (+18.5%) and publicly owned (+11.8%)
infrastructure assets in 2022.

Investments in health and social protection rose by 26.2%, or $2.0 billion, with increased spending occurring in all
provinces and territories except the Northwest Territories. Capital expenditures on infrastructure decreased in
Nunavut (-32.6%), Newfoundland and Labrador (-30.6%) and Manitoba (-1.4%) in 2022. The completion of major
electricity projects was mainly responsible for the declines in Newfoundland and Labrador and in Manitoba.

Capital expenditures on infrastructure assets were largest in either the road transport function or the electricity
function in seven provinces and one territory. However, the other transport function exceeded all others in British
Columbia ($12.7 billion) and Alberta ($7.5 billion), largely because of major pipeline projects. In Newfoundland and
Labrador, health and social protection received the largest share of infrastructure spending by function
($391.5 million). In the Northwest Territories, the other community amenities and environmental protection function
was the largest in terms of investments, as major projects to remediate abandoned mine sites were underway.
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Chart 2
Capital expenditures, infrastructure assets, by function
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Source(s): Table 34-10-0280-01.

Did you know we have a mobile app?
Get timely access to data right at your fingertips by downloading the StatsCAN app, available for free on the
App Store and on Google Play.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3410028001
https://www.statcan.gc.ca/en/sc/mobile-applications?utm_campaign=statcan-sma-23-24&utm_medium=article&utm_source=thedaily&utm_content=231106
https://apps.apple.com/ca/app/statscan/id1581143394
https://play.google.com/store/apps/details?id=com.statcan.StatCan
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Note to readers

The Capital and Repair Expenditures Survey is based on a sample survey of 27,000 businesses, governments and institutions. The
survey on preliminary estimates for 2023 and intentions for 2024 was conducted from September 2023 to January 2024.

Data in this release are expressed in current dollars.

The public sector includes governments and enterprises for which the government has effective control or at least 50% of voting rights.

Infrastructure is the physical structures and systems that support the production of goods and services and their delivery to and
consumption by governments, businesses and citizens. The product "Sources and Methods: Capital Investment in Infrastructure"
provides a summary of concepts and comparability with alternative data sources.

Visit the Construction statistics and Infrastructure statistics portals to find data, publications and interactive tools related to construction or
infrastructure statistics in one convenient location.

Real time data tables

Real time data tables 34-10-0278-01 and 34-10-0279-01 will be updated March 1, 2024.

Available tables: 34-10-0035-01 to 34-10-0040-01 , 34-10-0063-01 and 34-10-0280-01 to 34-10-0282-01 .

Definitions, data sources and methods: survey number 2803.

For more information, or to enquire about the concepts, methods or data quality of this release, contact us
(toll-free 1-800-263-1136; 514-283-8300; infostats@statcan.gc.ca) or Media Relations
(statcan.mediahotline-ligneinfomedias.statcan@statcan.gc.ca).

https://www150.statcan.gc.ca/n1/en/catalogue/34260002
https://www.statcan.gc.ca/eng/subjects-start/construction
https://www.statcan.gc.ca/en/subjects-start/construction/infrastructure
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3410004001
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3410006301
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3410028201
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3410028001
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3410003501
http://www23.statcan.gc.ca/imdb/p2SV.pl?Function=getSurvey&SDDS=2803
mailto:infostats@statcan.gc.ca
mailto:statcan.mediahotline-ligneinfomedias.statcan@statcan.gc.ca

