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October 2019
Released at 8:30 a.m. Eastern time in The Daily, Thursday, December 5, 2019

Canada's exports rose 0.8% in October, while imports increased 0.5% mainly on higher imports of energy products.
As a result, Canada's merchandise trade deficit with the world narrowed slightly from $1.2 billion in September to
$1.1 billion in October.
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Merchandise exports and imports
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Higher exports of art, energy and gold

Following a 1.7% decrease in September, total exports were up 0.8% in October. Increases were observed
in 6 of 11 product sections, and non-energy exports edged up 0.2%. Compared with the same period in 2018, total
exports were up 1.6% in the first 10 months of 2019. In real (or volume) terms, exports increased 0.7% in October.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210012101
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Chart 2
Contributions to the monthly change in exports, by product, October 2019
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Exports of consumer goods rose 5.5% in October, mainly on higher exports of miscellaneous goods and supplies.
This category, which includes a wide variety of products, posted a significant increase of $532 million in October as
a result of higher exports of artwork such as paintings and sculptures. These fine art pieces were destined to an art
fair in New York that began at the end of October. Items that do not sell could be brought back and subsequently
included in Canada's import statistics. Total exports excluding miscellaneous goods and supplies were down 0.3%.

Exports of energy products (+3.4%) also rose in October, mostly on higher exports of crude oil (+2.7%) and refined
petroleum products (+15.2%). After falling in September on lower volumes, crude oil exports rebounded in October
as the effect of higher prices more than compensated for a decrease in volumes. Exports of refined petroleum
products were up in October mainly on higher exports of fuel oils and diesel to the United States.

Exports of metal and non-metallic mineral products increased 5.7%, as a result of higher exports of gold. Following
a decrease of 5.0% in September, exports of gold increased 16.8% in October, owing to higher exports of refined
gold to the United States. In the first 10 months of 2019, exports of gold were up 21.3% compared with the same
period in 2018, with higher prices playing a significant role in the increase.

Partially offsetting the overall gain, exports of farm and fishing products (-12.6%) posted the largest decline in
October, mostly on lower shipments of other crop products (mainly soybeans) to China. Following a strong start in
the first of half of 2019, exports of other crop products have decreased significantly in the past two months,
reaching their lowest level since 2012. In 2018, more than one-third of these exports were destined to China; this
ratio has fallen to less than 11% so far in 2019.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210012101
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Chart 3
Canadian exports of other crop products
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Note(s): Data are on a balance of payments basis and are seasonally adjusted.
Source(s): Table 12-10-0121-01.

Increased imports of energy products

Total imports rose 0.5% to $51.0 billion in October, despite decreases in 7 of 11 product sections. Total imports
were up 1.5% in the first 10 months of the year compared with the same period in 2018. In real (or volume) terms,
imports increased 0.8% in October.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210012101
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Chart 4
Contributions to the monthly change in imports, by product, October 2019
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Imports of energy products were up 8.9% in October, mainly on higher imports of crude oil and crude bitumen
(+8.5%), which increased largely due to higher prices. This was the eighth monthly increase for imports of crude oil
in 2019. Imports of natural gas (+46.2%) and refined petroleum products (+6.8%) also contributed to the increase in
energy product imports in October.

Imports of motor vehicles and parts fell 3.3% in October to $9.3 billion. This was the fifth consecutive monthly
decrease for this product section and the lowest level observed in 2019. Imports of passenger cars and light trucks
(-4.7%) were responsible for most of the decline, with labour disruptions affecting a number of North American auto
assembly plants in September and October. Exports of motor vehicle engines and parts (-12.9%) were also
impacted by these events in October.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210012101
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Chart 5
Imports of passenger cars and light trucks, and exports of motor vehicle engines and parts
 

millions of dollars

1,000

1,500

2,000

2,500

3,000

3,500

4,000

4,500

5,000

Aug.
2018

Oct.
2019

Imports of passenger cars and light trucks

Exports of motor vehicle engines and parts

Note(s): Data are on a balance of payments basis and are seasonally adjusted.
Source(s): Table 12-10-0121-01.

Another strong surplus with the United States

Imports from the United States were down 1.7% in October, while exports were up 1.0%. As a result, Canada's
trade surplus with the United States widened from $4.6 billion in September to $5.5 billion in October, the strongest
surplus since the financial crisis of 2008. This is the eighth consecutive month that Canada's surplus with the United
States was above $4 billion, also a first since 2008.

When the average exchange rates of September and October are compared, the Canadian dollar gained 0.3 US
cents relative to the American dollar.

Imports from countries other than the United States rose 4.4% in October. Higher imports from Belgium
(pharmaceutical products), Switzerland (pharmaceutical products) and Mexico (light trucks) were partially offset by
lower imports from China (various products).

Exports to countries other than the United States edged up 0.1% in October. Higher exports to Norway (nickel),
India (copper), Hong Kong (gold) and Peru (wheat) were essentially offset by lower exports to China (soybeans and
canola). Total exports to non-US countries since the beginning of 2019 decreased 0.5% compared with the same
period in 2018.

As a result, Canada's trade deficit with countries other than the United States increased from $5.8 billion in
September to $6.6 billion in October.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210012101
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Chart 6
International merchandise trade balance
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Exports to China decrease sharply in October

Canada's exports to China decreased 19.3% in October, settling at $1.6 billion. This constitutes the strongest
decrease since 2012, and the lowest level in more than five years.

After reaching highs in late 2018, in part due to higher shipments of canola and soybeans, exports to China have
fallen 12.3% in the first 10 months of 2019 compared with the same period in 2018. Lower exports of canola were
responsible for more than half of the decline. Exports of pulp and paper (the most exported Canadian product to
China by value) also fell during that time.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210001101
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Chart 7
Canada's exports to China
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Revisions to September merchandise exports and imports

Revisions reflect initial estimates being updated with or replaced by administrative and survey data as they become
available, as well as amendments made for late documentation of high-value transactions. Exports in September,
originally reported as $49.8 billion in the previous release, were revised to $49.5 billion. Imports in September,
originally reported as $50.8 billion in the previous release, were essentially unchanged in the current month's
release.

Monthly trade in services

Beginning with this month's release, Statistics Canada is publishing monthly estimates on trade in services at the
same time as the monthly Canadian international merchandise trade data. New data tables (International trade in
services) and a Daily release ("Canadian international trade in services") are now available.

Monthly exports of services were up 1.3% in October to reach $11.4 billion. Imports of services declined 0.5% to
$12.6 billion.

Combining international trade in goods and services, exports in October rose 0.9% to $61.3 billion and imports
edged up 0.3% to $63.6 billion. As a result, Canada's trade deficit with the world for goods and services combined
was $2.3 billion in October.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210001101
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210014401
https://www150statcan.gc.ca/n1/daily-quotidien/191205/dq191205g-eng.htm
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Note to readers

Merchandise trade is one component of Canada's international balance of payments (BOP), which also includes trade in services,
investment income, current transfers, and capital and financial flows.

International trade data by commodity are available on both a BOP and a customs basis. International trade data by country are available
on a customs basis for all countries and on a BOP basis for Canada's 27 principal trading partners (PTPs). The list of PTPs is based on
their annual share of total merchandise trade—imports and exports—with Canada in 2012. BOP data are derived from customs data by
making adjustments for factors such as valuation, coverage, timing and residency. These adjustments are made to conform to the
concepts and definitions of the Canadian System of National Accounts.

For a conceptual analysis of BOP versus customs-based data, see "Balance of Payments trade in goods at Statistics Canada: Expanding
geographic detail to 27 principal trading partners."

For more information on these and other macroeconomic concepts, see the Methodological Guide: Canadian System of Macroeconomic
Accounts (13-607-X) and the User Guide: Canadian System of Macroeconomic Accounts (13-606-G).

Data in this release are on a BOP basis and are seasonally adjusted. Unless otherwise stated, values are expressed in nominal terms, or
current dollars. References to prices are based on aggregate Paasche (current-weighted) price indexes (2012=100). Volumes, or
constant dollars, are calculated using the Laspeyres formula (2012=100).

For information on seasonal adjustment, see "Seasonally adjusted data – Frequently asked questions."

Revisions

In general, merchandise trade data are revised on an ongoing basis for each month of the current year. Current-year revisions are
reflected in both the customs and BOP-based data.

The previous year's customs-based data are revised with the release of the January and February reference months, and thereafter on a
quarterly basis. The previous two years of customs-based data are revised annually, and revisions are released in February with the
December reference month.

The previous year's BOP-based data are revised with the release of data for the January, February, March and April reference months. To
remain consistent with the Canadian System of Macroeconomic Accounts, revisions to BOP-based data for previous years are released
annually in December with the October reference month.

Factors influencing revisions include the late receipt of import and export documentation, incorrect information on customs forms,
replacement of estimates produced for the energy section with actual figures, changes in classification of merchandise based on more
current information, and changes to seasonal adjustment factors.

For information on data revisions for crude oil and natural gas, see "Revisions to trade data for crude oil and natural gas."

Revised data are available in the appropriate tables.

Real-time data table

Real-time table 12-10-0120-01 will be updated on December 16.

Next release

Data on Canadian international merchandise trade for November 2019 will be released on January 7, 2020.

https://www150.statcan.gc.ca/en/catalogue/13-605-X201400414107
https://www150.statcan.gc.ca/en/catalogue/13-606-G
https://www150.statcan.gc.ca/en/catalogue/13-607-X
https://www.statcan.gc.ca/eng/dai/btd/sad-faq
https://www150.statcan.gc.ca/en/catalogue/13-605-X201400214100
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Table 1
Merchandise trade: Canada's top 10 principal trading partners – Balance of payments basis,
seasonally adjusted, current dollars
  October 2018r September 2019r October 2019 September to

October 2019
October 2018r to

October 2019

    millions of dollars   % change

Total exports 49,871 49,532 49,913 0.8 0.1
United States 36,919 37,515 37,884 1.0 2.6
China 2,770 2,006 1,618 -19.3 -41.6
Mexico 781 638 618 -3.2 -20.9
United Kingdom 1,084 1,874 1,901 1.5 75.4
Japan 1,221 1,115 1,054 -5.5 -13.6
Germany 484 605 579 -4.2 19.7
South Korea 528 481 492 2.2 -6.9
Netherlands 532 363 352 -2.9 -33.7
Italy 193 244 251 3.0 30.1
France 288 287 289 0.4 0.0

 
Total imports 50,680 50,761 50,992 0.5 0.6
United States 33,123 32,934 32,388 -1.7 -2.2
China 3,899 3,938 3,823 -2.9 -2.0
Mexico 1,698 1,624 1,723 6.1 1.5
United Kingdom 665 694 700 0.8 5.3
Japan 794 1,022 1,018 -0.4 28.2
Germany 1,354 1,272 1,334 4.9 -1.4
South Korea 693 736 737 0.1 6.4
Netherlands 414 577 584 1.1 41.0
Italy 551 534 601 12.6 9.2
France 427 447 438 -1.9 2.6

 
Trade balance -809 -1,229 -1,078 ... ...
United States 3,796 4,582 5,496 ... ...
China -1,129 -1,932 -2,204 ... ...
Mexico -917 -986 -1,106 ... ...
United Kingdom 419 1,179 1,201 ... ...
Japan 427 93 36 ... ...
Germany -870 -667 -755 ... ...
South Korea -165 -255 -246 ... ...
Netherlands 118 -214 -231 ... ...
Italy -357 -290 -350 ... ...
France -139 -160 -150 ... ...

r revised
... not applicable
Note(s):
Totals may not equal the sum of their components as a result of rounding.
Countries listed are Canada's top 10 principal trading partners based on annual 2017 total merchandise trade data.

Source(s): Table 12-10-0011-01.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210001101
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Table 2
Merchandise trade: North American Product Classification System1 – Balance of payments basis,
seasonally adjusted, current dollars
  October 2018r September

2019r
October 2019 September to

October 2019
October 2018r

to October
2019

    millions of dollars   % change

Total exports 49,871 49,532 49,913 0.8 0.1
Farm, fishing and intermediate food products 3,371 3,127 2,787 -10.9 -17.3
Energy products 9,432 9,178 9,493 3.4 0.6
Metal ores and non-metallic minerals 1,802 1,757 1,597 -9.1 -11.4
Metal and non-metallic mineral products 5,368 5,458 5,770 5.7 7.5
Basic and industrial chemical, plastic and rubber

products 3,020 2,738 2,964 8.2 -1.9
Forestry products and building and packaging

materials 3,903 3,511 3,428 -2.4 -12.2
Industrial machinery, equipment and parts 3,310 3,481 3,442 -1.1 4.0
Electronic and electrical equipment and parts 2,507 2,483 2,506 0.9 0.0
Motor vehicles and parts 7,729 7,916 7,687 -2.9 -0.5
Aircraft and other transportation equipment and parts 2,268 2,559 2,645 3.4 16.6
Consumer goods 5,699 5,891 6,213 5.5 9.0
Special transactions trade2 337 320 320 0.0 -5.0
Other balance of payments adjustments 1,127 1,113 1,061 -4.7 -5.9

 
Total imports 50,680 50,761 50,992 0.5 0.6
Farm, fishing and intermediate food products 1,703 1,782 1,770 -0.7 4.0
Energy products 3,243 3,183 3,466 8.9 6.9
Metal ores and non-metallic minerals 1,308 1,049 1,181 12.6 -9.7
Metal and non-metallic mineral products 3,403 3,212 3,373 5.0 -0.9
Basic and industrial chemical, plastic and rubber

products 3,937 3,766 3,740 -0.7 -5.0
Forestry products and building and packaging

materials 2,267 2,257 2,216 -1.8 -2.2
Industrial machinery, equipment and parts 5,792 5,728 5,706 -0.4 -1.5
Electronic and electrical equipment and parts 5,935 6,033 6,162 2.1 3.8
Motor vehicles and parts 9,275 9,566 9,255 -3.3 -0.2
Aircraft and other transportation equipment and parts 1,814 1,961 1,839 -6.2 1.4
Consumer goods 10,276 10,441 10,337 -1.0 0.6
Special transactions trade2 752 776 966 24.5 28.5
Other balance of payments adjustments 975 1,006 980 -2.5 0.5

r revised
1. International merchandise trade data are based on the 2017 North American Product Classification System.
2. These are mainly low-valued transactions, value of repairs to equipment, and goods returned to country of origin.
Note(s): Totals may not equal the sum of their components as a result of rounding.
Source(s): Table 12-10-0121-01.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210012101
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Available tables: 12-10-0011-01, 12-10-0099-01, 12-10-0119-01, 12-10-0121-01 to 12-10-0128-01 ,
12-10-0130-01, 12-10-0132-01, 12-10-0133-01, 12-10-0136-01 and 12-10-0140-01.

Definitions, data sources and methods: survey numbers 2201, 2202, 2203 and 5295.

The product "International Trade Explorer" (71-607-X) is now available online. This product provides a new
way of looking at Canada's trade relations. Leveraging the analytical richness of customs data, this product
offers four different visualization tools: an interactive world map, a tree map, a stacked bar chart and a
visualization tool for trade by province.

Customs-based data are now available in the Canadian International Merchandise Trade Database
(65F0013X).

The updated Canada and the World Statistics Hub (13-609-X) is now available online. This product illustrates
the nature and extent of Canada's economic and financial relationship with the world using interactive graphs
and tables. This product provides easy access to information on trade, investment, employment and travel
between Canada and a number of countries, including the United States, the United Kingdom, Mexico, China,
Japan, Belgium, Italy, the Netherlands, Spain and many others.

For more information, or to enquire about the concepts, methods or data quality of this release, contact us
(toll-free 1-800-263-1136; 514-283-8300; STATCAN.infostats-infostats.STATCAN@canada.ca) or Media
Relations (613-951-4636; STATCAN.mediahotline-ligneinfomedias.STATCAN@canada.ca).

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210012101
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210009901
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210001101
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210012801
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210011901
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210013001
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210013201
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210013601
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210014001
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210013301
http://www23.statcan.gc.ca/imdb/p2SV.pl?Function=getSurvey&SDDS=2201
http://www23.statcan.gc.ca/imdb/p2SV.pl?Function=getSurvey&SDDS=5295
http://www23.statcan.gc.ca/imdb/p2SV.pl?Function=getSurvey&SDDS=2203
http://www23.statcan.gc.ca/imdb/p2SV.pl?Function=getSurvey&SDDS=2202
https://www150.statcan.gc.ca/en/catalogue/71-607-X
https://www150.statcan.gc.ca/n1/pub/71-607-x/71-607-x2019005-eng.htm
http://www5.statcan.gc.ca/cimt-cicm/home-accueil?lang=eng
https://www150.statcan.gc.ca/en/catalogue/65F0013X
http://www.statcan.gc.ca/eng/stathub
https://www150.statcan.gc.ca/en/catalogue/13-609-X
mailto:STATCAN.infostats-infostats.STATCAN@canada.ca
mailto:STATCAN.mediahotline-ligneinfomedias.STATCAN@canada.ca

