Canadian international merchandise trade,
May 2026

Released at 8:30 a.m. Eastern time in The Daily, Tuesday, July 7, 2026

In May, Canada's merchandise exports increased 0.9%, while imports edged down 0.2%. As a result, Canada's
merchandise trade surplus with the world widened from $3.4 billion in April to $4.2 billion in May. This was the third
consecutive month with a trade surplus for Canada.

Consult the "International trade monthly interactive dashboard" to explore the most recent results of Canada's
international trade in an interactive format.

Chart 1
Merchandise exports and imports
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Note(s): Data are on a balance-of-payments basis and are seasonally adjusted.
Source(s): Table 12-10-0163-01.

Exports increase for a fourth consecutive month

Total exports were up 0.9% in May to a record $77.1 billion. This represented a fourth consecutive monthly
increase, with exports rising 22.2% over this period. In May, increases were observed in 7 of the 11 product
sections. Excluding energy products, exports rose 2.0%. In real (or volume) terms, total exports were essentially
unchanged.
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Chart 2
Contribution to the monthly change in exports, by product, May 2026
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Source(s): Table 12-10-0163-01.

Exports of metal ores and non-metallic minerals (+16.1%) posted the largest increase in May, with gains observed
in most product groups. Exports of diamonds and other non-metallic minerals (+37.0%) rose sharply in May, mainly
driven by higher sulphur exports. This increase occurred in a context of constrained global supply, as sulphur
shipments transiting through the Strait of Hormuz have slowed since the conflict in the Middle East began. Exports
of other metal ores and concentrates, which more than doubled in May, also contributed to the monthly increase,
largely on new shipments of gold ores and concentrates to China.

Exports of metal and non-metallic mineral products were up 1.5% in May, despite a 4.1% decrease in exports of
unwrought gold, silver, and platinum group metals, and their alloys—a category largely composed of unwrought
gold. Exports of unwrought aluminum and aluminum alloys (+50.7%) contributed the most to the growth in this
product section, mainly on higher exports to the Netherlands, Italy and Greece. Exports of unwrought aluminum and
aluminum alloys reached $1.2 billion in May, the highest value since the record high observed in May 2022.
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Chart 3
Exports of unwrought aluminum and aluminum alloys
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Note(s): Data are on a balance-of-payments basis and are seasonally adjusted.
Source(s): Table 12-10-0163-01.

Other product sections saw notable gains in May, with widespread increases observed among their product
subcategories. These included consumer goods (+3.9%), basic and industrial chemical, plastic and rubber products
(+5.6%) and farm, fishing and intermediate food products (+2.4%).

The growth in total exports was partly offset by a 2.0% decrease in exports of energy products. This decline
followed a 43.1% increase from February to April, which was mainly the result of a sharp rise in crude oil prices. In
May, lower exports of crude oil (-5.4%) contributed the most to the drop in the product section, due to lower
volumes. Exports of crude oil are estimated for the most recent reference month, and these estimates are subject to
larger revisions during times of high volatility in prices. Higher exports of nuclear fuel (+55.1%), natural gas (+7.4%)
and refined petroleum energy products (+4.6%) moderated the overall decline in energy products.
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Chart 4
Exports of crude oil and bitumen
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Note(s): Data are on a balance-of-payments basis and are seasonally adjusted.
Source(s): Table 12-10-0163-01.

Gold imports fall in May

After reaching a record high in April, total imports edged down 0.2% in May. This decrease occurred despite
increases in 9 of the 11 product sections, as lower imports of metal and non-metallic mineral products more than
offset these gains. Excluding this product section, imports rose 1.9% in May. Lower prices affected imports in May;
in real (or volume) terms, total imports were up 0.4%.
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Chart 5
Contribution to the monthly change in imports, by product, May 2026
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Source(s): Table 12-10-0163-01.

Imports of metal and non-metallic mineral products fell 18.2% in May, a second consecutive monthly decrease.
Imports of unwrought gold, silver, and platinum group metals, and their alloys (-33.0%) saw the largest decline,
mainly due to lower purchases of gold from non-residents. Imports of basic and semi-finished iron or steel products
(-22.7%) contributed to the decline as well, posting their lowest level since December 2020. Imports of waste and
scrap of metal (-20.0%) and basic and semi-finished products of non-ferrous metals and non-ferrous metal alloys
(-21.2%) also posted notable declines in May.
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Chart 6
Imports and exports of unwrought gold, silver, and platinum group metals, and their alloys
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Source(s): Table 12-10-0163-01.

The decrease in total imports in May was partly offset by a 3.5% increase in imports of consumer goods. Imports of
miscellaneous goods and supplies (+10.0%) increased the most, driven by higher imports of batteries and battery
chargers from China. Following declines in the previous two months, imports of pharmaceutical and medicinal
products were up 6.4% in May, largely on higher imports from Germany, the United States and Spain.

In May, several other product sections posted notable increases, which moderated the decline in total imports.
These product sections included basic and industrial chemical, plastic and rubber products (+3.8%), industrial
machinery, equipment and parts (+2.8%), metal ores and non-metallic minerals (+5.8%), aircraft and other
transportation equipment and parts (+5.7%) and motor vehicles and parts (+1.2%).

Exports to the United States up for a fourth consecutive month

Exports to the United States rose 1.5% in May, a fourth consecutive monthly increase. Meanwhile, imports from the
United States fell 1.4% in May. As a result, Canada's trade surplus with the United States widened from
$10.3 billion in April to $11.6 billion in May. This was the largest surplus since the record high observed in
January 2025.

6 Component of Statistics Canada catalogue no. 11-001-X


https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210016301

The Daily, Tuesday, July 7, 2026

Chart 7
Merchandise trade with the United States
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Note(s): Data are on a balance-of-payments basis and are seasonally adjusted.
Source(s): Table 12-10-0011-01.

Exports to countries other than the United States fall for a second consecutive month

Following a 4.0% decrease in April, exports to countries other than the United States edged down 0.3% in May.
Lower exports of unwrought gold to the United Kingdom contributed significantly to the decline. This decrease was
partially offset by higher exports to the Netherlands (aluminum and nuclear fuel) and Switzerland (unwrought gold).

Meanwhile, imports from countries other than the United States rose 1.5% in May. Imports from South Korea
(passenger cars and light trucks) and China (various products) contributed the most to the increase.

Canada's trade deficit with countries other than the United States widened from $6.9 billion in April to $7.4 billion in
May.
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Chart 8
Merchandise trade with countries other than the United States
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Chart 9
International merchandise trade balance
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Note(s): Data are on a balance-of-payments basis and are seasonally adjusted.
Source(s): Table 12-10-0011-01.

Revisions to April merchandise export and import data

Imports in April, originally reported at $72.4 billion in the previous release, were revised to $73.0 billion in the
current reference month's release. Exports in April, originally reported at $75.2 billion in the previous release, were
revised to $76.4 billion in the current reference month's release, mainly because estimates for exports of crude oil
were replaced with actual data.

Monthly trade in services

In May, monthly service exports were up 0.9% to $20.8 billion. Meanwhile, imports of services were up 2.0% to
$21.2 billion.

When international trade in goods and services are combined, exports increased 0.9% to $97.9 billion in May, while
imports edged up 0.3% to $94.1 billion. Canada's total trade surplus with the world went from $3.2 billion in April to
$3.8 billion in May.
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Note to readers

Information on concepts and methods used for the monthly release of Canada's international merchandise trade is now available online.
Please see "Notes on the monthly release of Canadian international merchandise trade" for more details.

For a detailed overview of the Canadian International Merchandise Trade program, please see "Reference Guide to Canadian
International Merchandise Trade Statistics."

Real-time data table

The real-time data table 12-10-0165-01 is scheduled to be updated on July 20.

Next release

Data on Canadian international merchandise trade for June are scheduled to be released on August 4.
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Table 1
Merchandise trade: Canada's 10 principal trading partners — Balance-of-payments basis,
seasonally adjusted, current dollars

May 2025 April 2026 May 2026  April to May 2026 ~ May 2025 to May
2026
millions of dollars % change
Total exports 61,186 76,401 77,099 0.9 26.0
United States 41,891 52,948 53,724 15 28.2
China 2,439 3,941 3,981 1.0 63.2
United Kingdom 5,329 6,897 5,588 -19.0 4.9
Mexico 749 916 1,094 19.5 46.1
Japan 1,312 1,038 1,081 4.2 -17.6
Germany 667 715 684 -4.3 2.6
South Korea 614 840 665 -20.9 8.2
Switzerland 245 50 668 1,232.2 172.8
Netherlands 799 745 1,521 104.2 90.4
Italy 436 328 415 26.5 -4.8
Total imports 66,933 72,996 72,856 -0.2 8.8
United States 38,664 42,679 42,097 -1.4 8.9
China 5,828 5,710 5,963 4.4 2.3
United Kingdom 828 844 824 -2.4 -0.5
Mexico 2,820 3,552 3,360 -5.4 19.2
Japan 1,282 1,678 1,655 -1.4 29.1
Germany 1,570 1,880 1,979 5.3 26.1
South Korea 1,412 1,225 1,616 32.0 14.4
Switzerland 1,090 674 740 9.9 -32.1
Netherlands 558 721 793 10.0 42.2
Italy 837 946 903 -4.6 7.8
Trade balance -5,747 3,405 4,243
United States 3,227 10,269 11,627
China -3,389 -1,769 -1,982
United Kingdom 4,501 6,053 4,764
Mexico -2,071 -2,636 -2,266
Japan 30 -640 -574
Germany -903 -1,165 -1,295
South Korea -798 -385 -951
Switzerland -845 -624 -72
Netherlands 241 24 728
Italy -401 -618 -488
" revised
. not applicable

Note(s):

Totals may not equal the sum of their components as a result of rounding.
Countries listed are Canada's top 10 principal trading partners based on annual 2024 total merchandise trade data.
Source(s): Table 12-10-0011-01.
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Table 2
Merchandise trade: North American Product Classification System! — Balance-of-payments basis,
seasonally adjusted, current dollars

May 2025 April 2026" May 2026 April to May May 2025 to
2026 May 2026
millions of dollars % change
Total exports 61,186 76,401 77,099 0.9 26.0
Farm, fishing and intermediate food products 4,691 5,363 5,490 2.4 17.0
Energy products 12,076 20,997 20,571 -2.0 70.3
Metal ores and non-metallic minerals 2,291 2,524 2,930 16.1 27.9
Metal and non-metallic mineral products 9,734 12,586 12,769 1.5 31.2
Basic and industrial chemical, plastic and rubber
products 2,920 3,619 3,823 5.6 30.9
Forestry products and building and packaging
materials 3,607 3,595 3,649 15 1.2
Industrial machinery, equipment and parts 3,809 4,364 4,356 -0.2 14.4
Electronic and electrical equipment and parts 2,904 3,261 3,234 -0.8 114
Motor vehicles and parts 7,449 7,574 7,640 0.9 2.6
Aircraft and other transportation equipment and parts 2,862 2,828 2,589 -8.4 -9.5
Consumer goods 7,068 7,734 8,034 3.9 13.7
Special transactions trade 2 356 407 438 7.6 23.2
Other balance of payments adjustments 1,420 1,549 1,575 1.6 10.9
Total imports 66,933 72,996 72,856 -0.2 8.8
Farm, fishing and intermediate food products 2,661 2,945 2,844 -3.5 6.9
Energy products 3,078 3,951 3,963 0.3 28.8
Metal ores and non-metallic minerals 2,258 2,844 3,009 5.8 33.2
Metal and non-metallic mineral products 5,834 7,698 6,294 -18.2 7.9
Basic and industrial chemical, plastic and rubber
products 5,062 5,685 5,902 3.8 16.6
Forestry products and building and packaging
materials 2,915 2,884 2,943 2.0 1.0
Industrial machinery, equipment and parts 7,318 7,599 7,814 2.8 6.8
Electronic and electrical equipment and parts 7,629 8,536 8,555 0.2 121
Motor vehicles and parts 11,273 12,297 12,444 1.2 10.4
Aircraft and other transportation equipment and parts 2,561 2,689 2,841 5.7 10.9
Consumer goods 14,239 13,376 13,844 35 -2.8
Special transactions trade 2 1,043 1,306 1,185 -9.3 135
Other balance of payments adjustments 1,061 1,184 1,218 2.9 14.8
T revised

1. International merchandise trade data are based on the 2022 North American Product Classification System.

2. These are mainly low-value transactions, value of repairs to equipment and goods returned to the country of origin.
Note(s): Totals may not equal the sum of their components as a result of rounding.

Source(s): Table 12-10-0163-01.
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Table 3
Canada's international trade in goods and services — Balance-of-payments basis, seasonally
adjusted, current dollars

April 2026 May 2026 April to May 2026
millions of dollars % change

Exports
Goods 76,401 77,099 0.9
Services 20,603 20,782 0.9
Goods and services 97,004 97,881 0.9
Imports
Goods 72,996 72,856 -0.2
Services 20,836 21,246 2.0
Goods and services 93,832 94,102 0.3
Balances
Goods 3,405 4,243
Services -232 -464
Goods and services 3,173 3,779

r revised

.. not applicable

Note(s): Totals may not equal the sum of their components as a result of rounding.
Source(s): Tables 12-10-0011-01 and 12-10-0144-01.

Available tables: 12-10-0005-01, 12-10-0011-01, 12-10-0099-01, 12-10-0127-01, 12-10-0144-01,
12-10-0163-01, 12-10-0164-01, 12-10-0166-01 to 12-10-0169-01 , 12-10-0174-01 to 12-10-0178-01 and
12-10-0182-01.

Definitions, data sources and methods: survey numbers 2201, 2202, 2203 and 5295.
The International trade statistics portal is now available on the Statistics Canada website.

The product "International trade monthly interactive dashboard" (71-607-X) is now available. This interactive
dashboard is a comprehensive analytical tool that presents monthly changes in Canada's international
merchandise trade data on a balance-of-payments basis, fully supporting the information presented every
month in the Daily release.

The product "The International Trade Explorer" (71-607-X) is now available online.

The updated "Canada and the World Statistics Hub" (13-609-X) is available online. This product illustrates the
nature and extent of Canada's economic and financial relationship with the world using interactive charts and
tables. It provides easy access to information on trade, investment, employment and travel between Canada
and a number of countries, including the United States, Mexico, China, Japan, Belgium, ltaly, the Netherlands
and Spain.

The product "Canada's international trade and investment country fact sheet" (71-607-X) is also available.

The online Canadian International Merchandise Trade Database is no longer available. It has been replaced
by the Canadian International Merchandise Trade Web Application (71-607-X), a modern tool that provides
trade data users with a number of enhancements.

For more information, or to enquire about the concepts, methods or data quality of this release, contact us
(toll-free 1-800-263-1136; 514-283-8300; infostats@statcan.gc.ca) or Media Relations
(statcan.mediahotline-ligneinfomedias.statcan@statcan.gc.ca).
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