Canadian international merchandise trade,
October 2025

Released at 8:30 a.m. Eastern time in The Daily, Thursday, January 8, 2026

In October, Canada's merchandise imports increased 3.4%, while exports were up 2.1%. As a result, Canada's
merchandise trade balance with the world went from a small surplus of $243 million in September to a deficit of
$583 million in October.

Consult the "International trade monthly interactive dashboard" to explore the most recent results of Canada's
international trade in an interactive format.
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Source(s): Table 12-10-0163-01.

Imports rebound in October

After falling 4.3% in September, total imports rose 3.4% in October. Overall, gains were observed in 8 of
the 11 product sections. In real (or volume) terms, total imports were up 2.6% in October.
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Chart 2
Contribution to the monthly change in imports, by product, October 2025
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Imports of electronic and electrical equipment and parts were up 10.2% in October, with all product groups
increasing. Imports of computers and computer peripherals (+32.2%) rose the most to reach a record high in
October, mainly because of higher imports of processing units from Ireland. Imports of communication, and audio
and video equipment (+5.1%) also contributed to the gain, mainly on stronger imports of smartphones from China
and the United States.
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Chart 3
Imports of electronic and electrical equipment and parts
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Following a large decrease of 27.9% in September, imports of metal and non-metallic mineral products were
up 9.5% in October. This was largely attributable to an increase in imports of unwrought gold, silver, and platinum
group metals, and their alloys (+55.3%). While imports of unwrought gold have been behind the volatility within this
product group in 2025, higher imports of unwrought platinum and silver bullion from the United States were behind
the growth in October.

Imports of industrial machinery, equipment and parts were up 5.7% in October. Significant contributors to the
increase in the month were imports of other general-purpose machinery and equipment (+5.6%), logging,
construction, mining and oil and gas field machinery and equipment (+14.7%) and parts of industrial machinery and
equipment (+7.1%).

The increase in total imports in October was partly offset by a 7.5% decrease in imports of basic and industrial
chemical, plastic and rubber products, which reached their lowest level since July 2023. Imports of basic chemicals
(-23.5%) were down the most in October 2025, mainly on lower imports of active pharmaceutical ingredients that
are used in the production of medicaments. Imports of lubricants and other petroleum refinery products (-17.6%)
also declined in October, mostly because of lower imports of crude oil diluents from the United States.

Another strong month for exports of gold

Following a sharp increase of 6.7% in September, total exports rose 2.1% in October. Despite the overall increase,
exports in 6 of the 11 product sections decreased in October. As was the case in September, exports of unwrought
gold, silver, and platinum group metals, and their alloys increased the most in October. Excluding exports of this
product group, total exports were down 2.5%. Higher prices also contributed to the monthly increase in total
exports; in real (or volume) terms, total exports were down 0.4%.
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Chart 4
Contribution to the monthly change in exports, by product, October 2025
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Following a strong increase of 25.0% in September, exports of metal and non-metallic mineral products (+27.3%)
rose sharply again in October and reached another record high. Exports of unwrought gold, silver, and platinum
group metals, and their alloys—a category largely composed of unwrought gold—led the increase (+47.4%), driven
by a rise in gold exports to the United Kingdom. When compared with the same month in 2024, exports of this
product group have more than doubled. Higher gold prices have largely been behind this recent growth, but
volumes were also up, increasing by nearly 40% in October 2025 on a year-over-year basis.
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Chart 5
Exports of unwrought gold, silver, and platinum group metals, and their alloys
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Note(s): Data are on a balance-of-payments basis and are seasonally adjusted.
Source(s): Table 12-10-0163-01.

Exports of motor vehicles and parts rose 4.1% in October with all subcategories posting increases. Higher exports
of passenger cars and light trucks (+3.2%) and medium and heavy trucks, buses, and other motor vehicles
(+24.7%) contributed the most to the gain in October. For medium and heavy trucks, buses, and other motor
vehicles, this increase coincided with the announcement of new import tariffs by the United States, which came into
effect on November 1, 2025.

Moderating the increases in October were lower exports of energy products (-8.4%). This was mainly the result of
lower exports of crude oil and bitumen (-13.5%), which were down both on lower volumes and prices. The decrease
in volumes coincided with refinery shutdowns in the United States in October, while prices declined amid global
oversupply.
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Chart 6
Exports of crude oil and bitumen

millions of current dollars

13,000
12,500 [
12,000 [
11,500 [
11,000 [
10,500 [
10,000 [

9,500 [

9,000 [

8,500

8 OOO 11 1 1 1 1 1 11 1 1 1 1 1 1 11 1 1 1 1 1 1 1 1 1 1 1 1 1 1 11 1
Oct. Oct.
2022 2023 2024 2025

Note(s): Data are on a balance-of-payments basis and are seasonally adjusted.
Source(s): Table 12-10-0163-01.

Surplus with the United States narrows significantly

Following three consecutive monthly declines, imports from the United States increased 5.3% in October.
Meanwhile, exports to the United States were down 3.4%, partly because of lower exports of aircraft and unwrought
gold. Exports to the United States were down 4.1% in the first 10 months of 2025 compared with the same period
in 2024. Canada's trade surplus with the United States narrowed from $8.4 billion in September to $4.8 billion in
October.
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Chart 7
Merchandise trade with the United States
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Gold lifts exports to countries other than the United States

Following an increase of 11.8% in September, exports to countries other than the United States rose 15.6% to
reach a record high in October. Higher exports to the United Kingdom (gold) and China (crude oil) contributed the
most to this growth. Meanwhile, imports from countries other than the United States edged up 0.6% in October.
Higher imports from China (smartphones) and Peru (gold) were partially offset by lower imports from Belgium
(pharmaceutical products) and Australia (mineral products). Canada's trade deficit with countries other than the
United States narrowed from $8.1 billion in September to $5.4 billion in October. This was the lowest deficit since
January 2021.
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Chart 8
Merchandise trade with countries other than the United States
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Chart 9
International merchandise trade balance
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Revisions to September merchandise export and import data

Imports in September, originally reported at $64.1 billion in the previous release, were revised to $64.0 billion in the
current reference month's release. Exports in September, originally reported at $64.2 billion in the previous release,
were revised to $64.3 billion in the current reference month's release.

Monthly trade in services

In October, monthly service exports decreased 0.4% to $20.1 billion. Meanwhile, imports of services were
down 1.2% to $19.6 billion.

When international trade in goods and services are combined, exports rose 1.5% to $85.7 billion in October, while
imports increased 2.3% to $85.7 billion. Canada's total trade balance with the world went from a surplus of
$607 million in September to a small deficit of $59 million in October.
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Note to readers
New publication dates for Canadian international merchandise trade statistics

As a result of the recent US government shutdown, Statistics Canada has announced new release dates for Canadian International
Merchandise Trade statistics, with several months affected.

Statistics for the November 2025 reference month are now scheduled to be published on January 29, 2026.

Tentative dates have been identified for the December 2025 reference month (February 19, 2026) and for the January 2026 reference
month (March 12, 2026). These dates remain subject to change. Statistics Canada will communicate any updates to release dates should
changes be necessary. Following these releases, it is expected that the publication of monthly international trade statistics will return to
the originally planned release schedule.

Concepts and methods

Information on concepts and methods used for the monthly release of Canada's international merchandise trade is now available online.
Please see "Notes on the monthly release of Canadian international merchandise trade" for more details.

For a detailed overview of the Canadian International Merchandise Trade program, please see "Reference Guide to Canadian
International Merchandise Trade Statistics."

Real-time data table

The real-time data table 12-10-0165-01 will be updated on January 19.
Next release

Data on Canadian international merchandise trade for November 2025 will be released on January 29, 2026.
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Table 1

Merchandise trade: Canada's 10 principal trading partners — Balance-of-payments basis,
seasonally adjusted, current dollars

October 20247  September 2025" October 2025 September to October 2024 to
October 2025 October 2025
millions of dollars % change
Total exports 64,989 64,287 65,607 2.1 0.9
United States 47,391 45,702 44,126 -3.4 -6.9
China 2,818 2,592 3,327 28.4 18.0
Mexico 764 835 818 -2.0 7.1
Japan 1,214 1,144 1,233 7.7 15
Germany 643 942 614 -34.8 -4.5
United Kingdom 3,084 3,245 5,905 82.0 915
South Korea 655 554 502 -9.4 -23.4
Netherlands 648 834 1,298 55.5 100.2
Switzerland 372 1,028 464 -54.9 24.8
Italy 480 343 243 -29.1 -49.3
Total imports 65,606 64,044 66,190 34 0.9
United States 40,646 37,334 39,314 5.3 -3.3
China 5,105 4,710 5,081 7.9 -0.5
Mexico 2,463 3,001 3,043 -1.5 23.6
Japan 1,212 1,257 1,429 13.7 17.9
Germany 1,680 1,730 1,554 -10.2 -7.5
United Kingdom 712 888 815 -8.3 14.4
South Korea 1,231 1,213 1,057 -12.9 -14.1
Netherlands 415 523 497 -4.9 19.7
Switzerland 888 892 788 -11.6 -11.2
Italy 732 856 854 -0.2 16.7
Trade balance -617 243 -583
United States 6,745 8,368 4,812
China -2,287 -2,118 -1,754
Mexico -1,699 -2,256 -2,225
Japan 2 -113 -196
Germany -1,037 -788 -940
United Kingdom 2,372 2,357 5,090
South Korea -576 -659 -555
Netherlands 233 311 801
Switzerland -516 136 -324
Italy -252 -513 -611
" revised
. not applicable

Note(s):

Totals may not equal the sum of their components as a result of rounding.
Countries listed are Canada's top 10 principal trading partners based on annual 2023 total merchandise trade data.

Source(s): Table 12-10-0011-01.
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Table 2
Merchandise trade: North American Product Classification System! — Balance-of-payments basis,
seasonally adjusted, current dollars

October 2024" September October 2025 September to October 2024
2025" October 2025 to October
2025
millions of dollars % change
Total exports 64,989 64,287 65,607 21 0.9
Farm, fishing and intermediate food products 4,906 4,639 4,701 1.3 -4.2
Energy products 14,159 13,543 12,404 -8.4 -12.4
Metal ores and non-metallic minerals 2,072 2,236 2,279 2.0 10.0
Metal and non-metallic mineral products 8,947 10,262 13,067 27.3 46.1
Basic and industrial chemical, plastic and rubber
products 3,655 3,176 3,402 7.1 -6.9
Forestry products and building and packaging
materials 4,128 3,491 3,461 -0.8 -16.1
Industrial machinery, equipment and parts 4,103 3,867 3,819 -1.2 -6.9
Electronic and electrical equipment and parts 2,942 2,960 2,909 -1.7 -1.1
Motor vehicles and parts 7,750 7,522 7,827 4.1 1.0
Aircraft and other transportation equipment and parts 2,703 3,187 2,444 -23.3 -9.6
Consumer goods 7,893 7,471 7,370 -1.4 -6.6
Special transactions trade 2 340 414 430 3.8 26.2
Other balance of payments adjustments 1,392 1,520 1,495 -1.7 7.4
Total imports 65,606 64,044 66,190 3.4 0.9
Farm, fishing and intermediate food products 2,713 2,803 3,031 8.2 11.7
Energy products 3,222 3,197 3,312 3.6 2.8
Metal ores and non-metallic minerals 1,938 2,149 2,501 16.4 29.1
Metal and non-metallic mineral products 5,444 4,707 5,153 9.5 -54
Basic and industrial chemical, plastic and rubber
products 5,264 4,996 4,619 -7.5 -12.3
Forestry products and building and packaging
materials 2,917 2,784 2,869 3.0 -1.7
Industrial machinery, equipment and parts 7,189 6,946 7,343 5.7 2.1
Electronic and electrical equipment and parts 7,499 7,472 8,234 10.2 9.8
Motor vehicles and parts 11,500 11,431 11,659 2.0 1.4
Aircraft and other transportation equipment and parts 2,134 2,236 2,104 -5.9 -1.4
Consumer goods 13,316 13,098 13,090 -0.1 -1.7
Special transactions trade 2 1,475 1,120 1,132 1.0 -23.3
Other balance of payments adjustments 995 1,106 1,142 3.3 14.8
" revised

1. International merchandise trade data are based on the 2022 North American Product Classification System.

2. These are mainly low-value transactions, value of repairs to equipment and goods returned to the country of origin.
Note(s): Totals may not equal the sum of their components as a result of rounding.

Source(s): Table 12-10-0163-01.
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Table 3
Canada's international trade in goods and services — Balance-of-payments basis, seasonally
adjusted, current dollars

September 2025" October 2025 September to October
2025
millions of dollars % change
Exports
Goods 64,287 65,607 2.1
Services 20,154 20,082 -04
Goods and services 84,441 85,689 15
Imports
Goods 64,044 66,190 3.4
Services 19,790 19,558 -1.2
Goods and services 83,834 85,748 2.3
Balances
Goods 243 -583
Services 364 524
Goods and services 607 -59
r revised

.. not applicable
Note(s): Totals may not equal the sum of their components as a result of rounding.
Source(s): Tables 12-10-0011-01 and 12-10-0144-01.

Available tables: 12-10-0011-01, 12-10-0099-01, 12-10-0127-01, 12-10-0144-01, 12-10-0163-01,
12-10-0164-01, 12-10-0166-01 to 12-10-0170-01 and 12-10-0174-01 to 12-10-0179-01 .

Definitions, data sources and methods: survey numbers 2201, 2202, 2203 and 5295.
The International trade statistics portal is now available on the Statistics Canada website.

The product "International trade monthly interactive dashboard" (71-607-X) is now available. This interactive
dashboard is a comprehensive analytical tool that presents monthly changes in Canada's international
merchandise trade data on a balance-of-payments basis, fully supporting the information presented every
month in the Daily release.

The product "The International Trade Explorer” (71-607-X) is now available online.

The updated "Canada and the World Statistics Hub" (13-609-X) is available online. This product illustrates the
nature and extent of Canada's economic and financial relationship with the world using interactive charts and
tables. It provides easy access to information on trade, investment, employment and travel between Canada
and a number of countries, including the United States, Mexico, China, Japan, Belgium, ltaly, the Netherlands
and Spain.

The product "Canada's international trade and investment country fact sheet" (71-607-X) is also available.

The online Canadian International Merchandise Trade Database is no longer available. It has been replaced
by the Canadian International Merchandise Trade Web Application (71-607-X), a modern tool that provides
trade data users with a number of enhancements.

For more information, or to enquire about the concepts, methods or data quality of this release, contact us
(toll-free 1-800-263-1136; 514-283-8300; infostats@statcan.gc.ca) or Media Relations
(statcan.mediahotline-ligneinfomedias.statcan@statcan.gc.ca).
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