Canadian international merchandise trade,
May 2025

Released at 8:30 a.m. Eastern time in The Daily, Thursday, July 3, 2025

In May, Canada's merchandise exports were up 1.1%, while imports fell 1.6%. As a result, Canada's merchandise
trade deficit with the world narrowed from a record $7.6 billion in April to $5.9 billion in May.

Due to the implementation of the Canada Border Services Agency (CBSA) Assessment and Revenue Management
(CARM) digital initiative, estimates were added to the reference months from November 2024 to May 2025. Please
see the Note to readers below for more information.

Consult the "International trade monthly interactive dashboard" to explore the most recent results of Canada's
international trade in an interactive format.
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Sharp increase in gold exports behind the rise in total exports

Following a significant decline of 11.0% in April, total exports rose 1.1% in May. This was the first increase in four
months, with the preceding monthly declines coinciding with the implementation of tariffs on imports of Canadian
goods in the United States. Exports to the United States (-0.9%) were down for a fourth consecutive month in May.
Overall, increases were observed in 7 of the 11 product sections. Exports of metal and non-metallic mineral
products posted the largest increase, mainly on higher exports of unwrought gold. Excluding metal and non-metallic
mineral products, total exports were down 1.2%. In real (or volume) terms, total exports were up 0.7% in May.
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Chart 2
Contribution to the monthly change in exports, by product, May 2025
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Following three consecutive monthly decreases that came after a record high set in January, exports of metal and
non-metallic mineral products increased 15.1% in May. Exports of unwrought gold, silver and platinum group metals
and their alloys—a category largely composed of unwrought gold—posted the largest increase (+30.1%) to reach a
record $5.9 billion. Most of the rise was attributable to higher physical shipments of gold to the United Kingdom.
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Chart 3
Exports and imports of unwrought gold, silver, and platinum group metals
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Exports of consumer goods rose 2.6% in May. Exports of meat products (+13.1%) posted the largest increase, in
part because of higher exports of pork to Japan. After three consecutive monthly declines, exports of prepared and
packaged seafood products (+52.9%) rebounded in May and also contributed to the growth in the product section.
Despite the monthly increase, exports of consumer goods were 18.5% lower than the high observed in January.

The overall increase in total exports in May was partly offset by a 5.6% decrease in exports of energy products.
Declines were observed in all subcategories within the product section. Exports of crude oil (-4.0%) were down the
most, with both prices and volumes decreasing for the month. Crude oil market prices fell significantly at the
beginning of April and remained lower for most of the month of May.

Imports fall for a third consecutive month
Total imports were down 1.6% in May, a third consecutive monthly decline. Decreases were observed in 5 of

the 11 product sections, with imports of metal and non-metallic mineral products posting the largest decline. In real
(or volume) terms, total imports fell 0.6% in May.

Component of Statistics Canada catalogue no. 11-001-X 3


https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210016301

The Daily, Thursday, July 3, 2025

Chart 4
Contribution to the monthly change in imports, by product, May 2025
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Imports of metal and non-metallic mineral products (-16.8%) decreased the most in May, in large part because of
lower imports of unwrought gold, silver, and platinum group metals (-43.2%). The decline in imports of unwrought
gold in May follows a strong increase in April, when imports of unwrought gold jumped $2.4 billion to a record
$2.7 billion, mainly on higher imports shipped from the United States.

Following a 13.3% decrease in April, imports of motor vehicles and parts fell an additional 5.3% in May. Imports of
passenger cars and light trucks (-9.7%) declined the most for the month. After three consecutive monthly increases,
leading to a record high in March, imports of passenger cars and light trucks reached their lowest level in more than
two years in May. The recent declines in imports of passenger cars and light trucks coincided with the
implementation of reciprocal tariffs by Canada in response to those imposed by the United States.
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Chart 5
Imports of passenger cars and light trucks
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Imports of consumer goods (+4.3%) partially offset the overall decrease in May. Following two consecutive monthly
declines, imports of miscellaneous goods and supplies (+7.7%) increased the most in May, mainly on higher
imports of video game consoles. Imports of pharmaceutical products (+5.7%) also contributed to the gain, with
higher imports from Ireland and the United States.

Please see the Note to readers below for more information on the impacts of the CARM digital initiative on
Canada's import statistics.

Exports to the United States decrease for a fourth consecutive month

Amid the recent implementation of tariffs on imports of Canadian goods in the United States, Canada's exports to
the United States decreased 0.9% in May, a fourth consecutive monthly decline. From a monthly average of 75.9%
in 2024, Canada's share of exports destined to the United States was 68.3% in May, one of the lowest proportions
on record. Meanwhile, imports from the United States were down 1.2% in May, a third consecutive monthly
decrease. Canada's merchandise trade surplus with the United States widened slightly, from $3.1 billion in April to
$3.2 billion in May.
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Chart 6
Merchandise trade with the United States
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Source(s): Table 12-10-0011-01.

Meanwhile, exports to countries other than the United States reach a record high

Exports to countries other than the United States rose 5.7% in May to reach a record high. Higher exports to the
United Kingdom (unwrought gold), Singapore (crude oil) and ltaly (unwrought aluminum and pharmaceutical
products) were partially offset by lower exports to China (canola and crude oil). Meanwhile, imports from countries
other than the United States decreased 2.0% in May. Total merchandise trade (exports plus imports) with countries
other than the United States increased to $47.6 billion in May, a third consecutive record high. Canada's trade
deficit with countries other than the United States narrowed from $10.7 billion in April to $9.1 billion in May.
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Chart 7
Merchandise trade with countries other than the United States
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Chart 8
International merchandise trade balance
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Source(s): Table 12-10-0011-01.

Revisions to April merchandise export and import data

Imports in April, originally reported at $67.6 billion in the previous release, were revised to $67.7 billion in the
current reference month's release. Exports in April, originally reported at $60.4 billion in the previous release, were
revised to $60.1 billion in the current reference month's release.

Monthly trade in services

In May, monthly service exports edged down 0.2% to $17.9 billion. Meanwhile, imports of services increased 1.8%
to $18.6 billion.

When international trade in goods and services are combined, exports increased 0.8% to $78.7 billion in May, while
imports decreased 0.8% to $85.3 billion. As a result, Canada's total trade deficit with the world went from
$8.0 billion in April to $6.6 billion in May.

Did you know we have a mobile app?

Download our mobile app and get timely access to data at your fingertips! The StatsCAN app is available for
free on the App Store and on Google Play.
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Upcoming changes to the Statistics Canada homepage

On July 16, Statistics Canada will launch an improved homepage to facilitate navigation and data access. Rest
assured that the new design will not affect your bookmarks or access to The Daily, data tables, web scraping,
or other key functionalities.

For more information, please visit the page on the upcoming changes to the Statistics Canada website.

Note to readers

Information on concepts and methods used for the monthly release of Canada's international merchandise trade is now available online.
Please see "Notes on the monthly release of Canadian international merchandise trade" for more details.

For a detailed overview of the Canadian International Merchandise Trade program, please see "Guide to Canadian International
Merchandise Trade Statistics."

Important notice to users of import statistics following the implementation of CBSA Assessment and Revenue Management
(CARM)

Statistics Canada's primary data source used in the compilation of import statistics has undergone a significant transition as a result of
the Canada Border Services Agency (CBSA) Assessment and Revenue Management (CARM) digital initiative, implemented on
October 21, 2024. The CARM transition has led to delays in the receipt of import data at Statistics Canada, affecting the completeness
and quality of import statistics.

While the timely collection of import data is progressively improving and patterns stabilizing, Statistics Canada‘'s monthly estimates for
data that will be received after collection deadlines remain larger than they were prior to the CARM transition. In light of this greater use of
estimation and the ongoing refinement of estimation methods, revisions related to the CARM transition remain possible for the reference
months of November 2024 through May 2025. Statistics Canada will provide further updates as the situation evolves.

Real-time data table

The real-time data table 12-10-0165-01 will be updated on July 14.

Next release

Data on Canadian international merchandise trade for June will be released on August 5.
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Table 1
Merchandise trade: Canada's 10 principal trading partners — Balance-of-payments basis,
seasonally adjusted, current dollars

May 2024" April 20257 May 2025  April to May 2025  May 2024 to May
2025
millions of dollars % change
Total exports 62,822 60,118 60,805 1.1 -3.2
United States 49,237 41,884 41,526 -0.9 -15.7
China 2,454 3,054 2,403 -21.3 2.1
Mexico 801 789 748 -5.2 -6.6
Japan 1,089 1,270 1,340 55 23.0
Germany 426 712 624 -12.4 46.5
United Kingdom 1,325 4,135 5,329 28.9 302.1
South Korea 595 585 625 6.8 5.0
Netherlands 449 860 842 -2.2 87.5
Switzerland 705 157 245 56.2 -65.3
Italy 201 234 406 73.8 102.4
Total imports 64,599 67,721 66,664 -1.6 3.2
United States 40,467 38,786 38,311 -1.2 -5.3
China 5,144 5,944 6,123 3.0 19.0
Mexico 2,412 2,854 2,726 -4.5 13.0
Japan 1,292 1,235 1,294 4.7 0.1
Germany 1,643 1,706 1,551 -9.0 -5.6
United Kingdom 763 1,532 778 -49.2 2.0
South Korea 1,219 1,409 1,364 -3.2 11.9
Netherlands 518 545 562 3.0 8.3
Switzerland 572 801 1,109 385 93.8
Italy 863 799 818 2.3 -5.2
Trade balance -1,777 -7,603 -5,859
United States 8,770 3,098 3,215
China -2,690 -2,890 -3,720
Mexico -1,611 -2,065 -1,978
Japan -203 35 46
Germany -1,217 -994 -927
United Kingdom 562 2,603 4,551
South Korea -624 -824 -739
Netherlands -69 315 280
Switzerland 133 -644 -864
Italy -662 -565 -412
" revised
. not applicable

Note(s):

Totals may not equal the sum of their components as a result of rounding.
Countries listed are Canada's top 10 principal trading partners based on annual 2023 total merchandise trade data.
Source(s): Table 12-10-0011-01.
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Table 2
Merchandise trade: North American Product Classification System! — Balance-of-payments basis,
seasonally adjusted, current dollars

May 20247 April 2025 May 2025 April to May May 2024 to
2025 May 2025
millions of dollars % change
Total exports 62,822 60,118 60,805 11 -3.2
Farm, fishing and intermediate food products 4,629 4,967 4,723 -4.9 2.0
Energy products 14,369 12,513 11,809 -5.6 -17.8
Metal ores and non-metallic minerals 2,058 2,372 2,296 -3.2 11.6
Metal and non-metallic mineral products 7,714 8,489 9,775 151 26.7
Basic and industrial chemical, plastic and rubber
products 3,505 3,024 2,926 -3.2 -16.5
Forestry products and building and packaging
materials 3,904 3,457 3,460 0.1 -11.4
Industrial machinery, equipment and parts 4,130 3,719 3,828 2.9 -7.3
Electronic and electrical equipment and parts 2,853 2,852 2,908 2.0 1.9
Motor vehicles and parts 8,121 7,379 7,442 0.9 -8.4
Aircraft and other transportation equipment and parts 2,531 2,610 2,757 5.6 8.9
Consumer goods 7,254 6,927 7,109 2.6 -2.0
Special transactions trade 2 351 368 360 -2.2 25
Other balance of payments adjustments 1,402 1,441 1,411 -2.0 0.7
Total imports 64,599 67,721 66,664 -1.6 3.2
Farm, fishing and intermediate food products 2,640 2,610 2,664 2.1 0.9
Energy products 3,122 3,185 3,078 -3.4 -1.4
Metal ores and non-metallic minerals 1,975 2,374 2,194 -7.6 11.1
Metal and non-metallic mineral products 5,208 6,490 5,403 -16.8 3.7
Basic and industrial chemical, plastic and rubber
products 5,018 5,249 5,125 -2.4 2.1
Forestry products and building and packaging
materials 2,873 2,867 2,948 2.8 2.6
Industrial machinery, equipment and parts 7,380 7,329 7,381 0.7 0.0
Electronic and electrical equipment and parts 7,432 7,612 7,800 25 49
Motor vehicles and parts 11,780 11,443 10,839 -5.3 -8.0
Aircraft and other transportation equipment and parts 2,485 2,546 2,575 1.1 3.6
Consumer goods 12,334 13,796 14,396 4.3 16.7
Special transactions trade 2 1,256 1,118 1,130 1.1 -10.0
Other balance of payments adjustments 1,096 1,102 1,131 2.6 3.2
T revised

1. International merchandise trade data are based on the 2022 North American Product Classification System.

2. These are mainly low-value transactions, value of repairs to equipment and goods returned to the country of origin.
Note(s): Totals may not equal the sum of their components as a result of rounding.

Source(s): Table 12-10-0163-01.
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Table 3
Canada's international trade in goods and services — Balance-of-payments basis, seasonally
adjusted, current dollars

April 20257 May 2025 April to May 2025
millions of dollars % change

Exports
Goods 60,118 60,805 1.1
Services 17,889 17,852 -0.2
Goods and services 78,007 78,657 0.8
Imports
Goods 67,721 66,664 -1.6
Services 18,275 18,612 1.8
Goods and services 85,996 85,276 -0.8
Balances
Goods -7,604 -5,859
Services -387 -761
Goods and services -7,991 -6,620
r revised

.. not applicable
Note(s): Totals may not equal the sum of their components as a result of rounding.
Source(s): Tables 12-10-0011-01 and 12-10-0144-01.

Available tables: 12-10-0005-01, 12-10-0011-01, 12-10-0099-01, 12-10-0127-01, 12-10-0144-01,
12-10-0163-01, 12-10-0164-01, 12-10-0166-01 to 12-10-0169-01 and 12-10-0174-01 to 12-10-0179-01 .

Definitions, data sources and methods: survey numbers 2201, 2202, 2203 and 5295.
The International trade statistics portal is now available on the Statistics Canada website.

The product "International trade monthly interactive dashboard" (71-607-X) is now available. This interactive
dashboard is a comprehensive analytical tool that presents monthly changes in Canada's international
merchandise trade data on a balance-of-payments basis, fully supporting the information presented every
month in the Daily release.

The product "The International Trade Explorer" (71-607-X) is now available online.

The updated "Canada and the World Statistics Hub" (13-609-X) is available online. This product illustrates the
nature and extent of Canada's economic and financial relationship with the world using interactive charts and
tables. It provides easy access to information on trade, investment, employment and travel between Canada
and a number of countries, including the United States, Mexico, China, Japan, Belgium, Italy, the Netherlands
and Spain.

The product "Canada's international trade and investment country fact sheet" (71-607-X) is also available.

The online Canadian International Merchandise Trade Database is no longer available. It has been replaced
by the Canadian International Merchandise Trade Web Application (71-607-X), a modern tool that provides
trade data users with a number of enhancements.

For more information, or to enquire about the concepts, methods or data quality of this release, contact us
(toll-free 1-800-263-1136; 514-283-8300; infostats@statcan.gc.ca) or Media Relations
(statcan.mediahotline-ligneinfomedias.statcan@statcan.gc.ca).
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