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Released at 8:30 a.m. Eastern time in The Daily, Wednesday, January 17, 2024

Canadian investors purchased $12.5 billion of foreign securities in November, after divesting $8.2 billion in October.
At the same time, foreign investors acquired $11.4 billion of Canadian securities, following three consecutive
months of divestment totalling $39.7 billion.

As a result, international transactions in securities generated a net outflow of funds of $1.1 billion from the Canadian
economy in November.

Chart 1
Canada's international transactions in securities
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Unprecedented Canadian investment in US government bonds

Canadian investment in foreign securities amounted to $12.5 billion in November. The activity targeted US
government bonds and, to a lesser extent, non-US foreign bonds. Investors acquired a record $10.1 billion of US
government bonds, focusing on longer term instruments. US long-term interest rates were down by 30 basis points
in November, the largest decrease since March 2020. At the same time, Canadian investment in non-US foreign
bonds totalled $2.6 billion, largely government bonds.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610002801
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Chart 2
Canadian investment in foreign bonds
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On the other hand, Canadian investors marginally reduced their holdings of foreign equities by $545 million in
November, after divesting $9.0 billion in October. Equity prices in major world equity markets were up in November,
following declines in October.

Foreign investment in Canadian securities focuses on debt instruments

Foreign acquisitions of Canadian securities totalled $11.4 billion in November, led by investments in both
government and corporate debt securities. A foreign divestment in equity securities moderated the overall
investment activity in the month.

In November, foreign investors added $15.9 billion of Canadian debt securities to their portfolios, after three
consecutive months of divestment totalling $33.2 billion. The activity was led by a $9.7 billion investment in federal
government debt securities. In addition, non-resident investors acquired $7.7 billion of Canadian corporate bonds,
mainly new bonds denominated in US dollars and issued by firms in the financial and the transportation industries.
In November, Canadian long-term interest rates fell by 60 basis points, the largest decrease since December 2008.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610002801
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Chart 3
Foreign investment in Canadian debt securities, by sector of issuer
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Foreign investors sold $4.5 billion of Canadian shares in November, a tenth monthly divestment so far in 2023.
Canadian share prices, as reflected by the Standard and Poor's/Toronto Stock Exchange composite index, were
up 7.2% in November, the largest increase in three years.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610002801
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Table 1
Canada's international transactions in securities
  September

2023
October

2023
November

2023
January to

November 2022
January to

November 2023

    millions of dollars

Foreign investment in Canadian
securities -15,093 -15,876 11,429 116,488 16,007

Debt securities -16,716 -13,667 15,904 126,488 63,340
Money market instruments 830 -6,205 2,446 -13,182 -4,450

Governments -1,660 6,093 2,060 -48,064 27,104
Federal government -2,135 3,831 2,334 -37,093 29,458
Other governments 474 2,262 -275 -10,970 -2,355

Corporations 2,491 -12,298 386 34,879 -31,552
Government business enterprises 240 -850 -1,414 3,234 -2,051
Private corporations 2,250 -11,449 1,800 31,647 -29,502

Bonds -17,546 -7,462 13,457 139,672 67,789
Governments -9,849 -1,930 5,711 14,130 -2,744

Federal government -7,884 -1,723 7,403 26,471 1,692
Other governments -1,965 -208 -1,692 -12,338 -4,437

Corporations -7,698 -5,532 7,746 125,540 70,530
Government business enterprises -5,929 266 2,154 -5,337 1,396
Private corporations -1,769 -5,798 5,592 130,879 69,136

Equity and investment fund shares 1,623 -2,209 -4,474 -10,002 -47,332
Shares 2,385 -2,016 -3,912 -6,636 -43,031
Investment fund shares -762 -193 -563 -3,365 -4,301

 
Canadian investment in foreign

securities 9,604 -8,203 12,525 -9,199 23,865
Debt securities 7,862 779 13,070 52,375 37,416

Money market instruments -596 383 -611 -31 2,582
Bonds 8,458 396 13,681 52,406 34,832

Equity and investment fund shares 1,742 -8,982 -545 -61,573 -13,550

Note(s): In this table, a positive value denotes an increase in investment, and a negative value denotes a decrease in investment. Transactions are recorded on a
net basis. Figures may not add up to totals as a result of rounding.

Source(s): Tables 36-10-0028-01 and 36-10-0583-01.

Did you know we have a mobile app?
Get timely access to data right at your fingertips by downloading the StatsCAN app, available for free on the
App Store and on Google Play.

Note to readers

The data series on international transactions in securities covers portfolio transactions in equity and investment fund shares, bonds and
money market instruments for both Canadian and foreign issues. This activity excludes transactions in equity and debt instruments
between affiliated enterprises. These are classified as foreign direct investment in international accounts.

Equity and investment fund shares include common and preferred equities, as well as units or shares of investment funds. For the
sake of brevity, the terms "shares" and "equity and investment fund shares" have the same meaning.

Debt securities include bonds and money market instruments.

Bonds have an original term to maturity of more than one year.

Money market instruments have an original term to maturity of one year or less.

Government of Canada paper includes Treasury bills and US-dollar Canada bills.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610058301
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610002801
https://www.statcan.gc.ca/en/sc/mobile-applications?utm_campaign=statcan-sma-23-24&utm_medium=article&utm_source=thedaily&utm_content=231106
https://apps.apple.com/ca/app/statscan/id1581143394
https://play.google.com/store/apps/details?id=com.statcan.StatCan
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All values in this release are net transactions unless otherwise stated.

Next release

Data on Canada's international transactions in securities for December 2023 will be released on February 16, 2024.

Available tables: 36-10-0028-01 to 36-10-0035-01 , 36-10-0444-01, 36-10-0475-01, 36-10-0486-01,
36-10-0583-01, 36-10-0584-01 and 36-10-0642-01.

Definitions, data sources and methods: survey number 1535.

The Canada and the World Statistics Hub (13-609-X) is available online. This product illustrates the nature
and extent of Canada's economic and financial relationship with the world using interactive graphs and tables.
This product provides easy access to information on trade, investment, employment and travel between
Canada and a number of countries, including the United States, the United Kingdom, Mexico, China and
Japan.

As a complement to this release, the data visualization product "Securities statistics," part of the series
Statistics Canada – Data Visualization Products (71-607-X), is available online.

The User Guide: Canadian System of Macroeconomic Accounts (13-606-G) is also available.

The Methodological Guide: Canadian System of Macroeconomic Accounts (13-607-X) is available.

For more information, or to enquire about the concepts, methods or data quality of this release, contact us
(toll-free 1-800-263-1136; 514-283-8300; infostats@statcan.gc.ca) or Media Relations
(statcan.mediahotline-ligneinfomedias.statcan@statcan.gc.ca).

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610047501
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610048601
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610003501
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610044401
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610002801
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610058301
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610058401
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610064201
http://www23.statcan.gc.ca/imdb/p2SV.pl?Function=getSurvey&SDDS=1535
http://www.statcan.gc.ca/eng/stathub
https://www150.statcan.gc.ca/en/catalogue/13-609-X
https://www150.statcan.gc.ca/en/catalogue/71-607-X2019004
https://www150.statcan.gc.ca/en/catalogue/71-607-X
https://www150.statcan.gc.ca/en/catalogue/13-606-G
https://www150.statcan.gc.ca/en/catalogue/13-607-X
mailto:infostats@statcan.gc.ca
mailto:statcan.mediahotline-ligneinfomedias.statcan@statcan.gc.ca

