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Real gross domestic product (GDP) edged up 0.1% in November, following a +0.1% uptick in October. Growth in
services-producing industries (+0.2%) was partially offset by a decline in goods-producing industries (-0.1%),
as 14 of 20 industrial sectors increased in November.

Chart 1
Real gross domestic product edges up in November
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Advance information indicates that real GDP was essentially unchanged in December. Increases in the retail,
utilities, and public sectors were offset by decreases in the wholesale, finance and insurance, and mining,
quarrying, and oil and gas extraction sectors. This advance information indicates a 0.4% increase in real industry
GDP in the fourth quarter of 2022 and a 3.8% increase for the year. Owing to its preliminary nature, these estimates
will be updated on February 28, 2023, with the release of the official GDP data for December and the fourth quarter
of 2022.

The removal of travel restrictions and rising interest rates continues to affect certain
industries

On October 1, 2022, all COVID-19 border restrictions, including vaccination, mandatory use of the ArriveCAN app
as well as any testing and quarantine requirements, were removed for all travellers entering Canada by land, air, or
sea. This removal of restrictions continued to support gains in the transportation and warehousing sector in
November.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610043401
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Meanwhile, interest rate hikes by the Bank of Canada over the course of 2022 continued to have an effect on
activity at offices of real estate agents and brokers, residential building construction and legal services which have
been trending downward since the spring.

The transportation and warehousing sector rolls amid further travel recovery

Transportation and warehousing rose 1.0% in November, the third consecutive monthly gain, as all subsectors were
up.

Chart 2
Transportation and warehousing sector increases in November
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Air transportation (+4.6%) rose sharply in November and was the largest contributor to growth in the sector for a
second consecutive month. This gain brought the subsector to its highest level of activity since January 2020's
pre-pandemic level as movements in domestic air carriers continued their recovery. Nevertheless,
despite 10 months of uninterrupted gains, air transportation's activity level in November 2022 was about 31% below
the pre-pandemic level.

The accommodation services subsector (+2.5%) also expanded in November, driven by an increase in traveller
accommodation.

Finance and insurance bounces upward following three consecutive monthly declines

After decreasing for three months in a row, the finance and insurance sector posted an increase of 0.5% in
November, its largest growth rate since March 2022 when the conflict in Ukraine contributed to increased trading
activity and an inflow of funds to Canada. Credit intermediation and monetary authorities contributed the most to the
growth in November. Increases in household mortgage and non-mortgage debt amid the ongoing higher interest
rate environment, coupled with an increase in fixed-term deposits at chartered banks, boosted activity in the
subsector.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610043401
https://www150.statcan.gc.ca/n1/daily-quotidien/230119/dq230119c-eng.htm
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Also contributing to the increase in November was financial investment services, funds and other financial vehicles
(+1.2%). The release of lower-than-expected US inflation data on November 10, contributed to falling yields and
stronger activity in both the stock and bond markets, buoying equity and fixed-income asset values in Canada.

Construction falls as residential building construction activity continues to contract

Construction contracted 0.7% in November, as a result of declines across almost all subsectors. The only exception
was engineering and other construction activities (+0.5%), which posted its 24th consecutive monthly gain.

Residential building construction was the main driver behind November's decrease, contracting 1.8%. This was its
seventh decline in eight months, and the largest decline since May 2022, when many unionized construction
workers were on strike, causing delays in numerous construction projects. All types of residential activity fell in
November, with new construction of single detached homes and home alterations and improvement leading the
contraction. These two types of residential construction activity have been large contributors to the decline in
residential building construction in 2022.

Repair construction (-1.0%) was also a large contributor to the overall decline in the construction sector in
November, due to contractions in both residential and non-residential repairs. Non-residential building construction
contracted for the first time in five months (-0.4%). Declines in alterations and improvement and new construction of
public buildings more than offset gains in new construction of industrial and commercial buildings.

Retail activity down in November

Retail trade declined 0.6% in November, as 8 of 12 subsectors decreased. The most notable declines were at food
and beverages stores (-1.8%), building material and garden equipment and supplies dealers (-2.9%), as well as
general merchandise stores (-1.6%).

In November, the food and beverage stores subsector fell to its lowest level since April 2018. Broad-based declines
were observed across all four store types in the subsector, with beer, wine and liquor stores contributing the most to
the decline. Canadians saw prices increase at a faster pace in November 2022 for non-alcoholic beverages, fresh
fruit, and meat.

Increased activity at gasoline stations (+4.2%) and a gain in motor vehicle and parts dealers' stores (+1.4%)
partially offset other declines. On a monthly basis, gasoline prices fell 3.6% in November following a 9.2% increase
in October, largely driven by price declines in Western Canada. The reopening of refineries in the western United
States contributed to lower prices in British Columbia, Alberta, Saskatchewan and Manitoba.

Accommodation and food services contracts on lower activity in the food services and
drinking places subsector

The accommodation and food services sector contracted 1.4% in November following three consecutive monthly
increases. Food services and drinking places drove the decline with a 2.9% contraction, which more than offset the
gain recorded in the previous month. After rebounding from the effect of the Omicron variant of COVID-19 in the
first half of 2022, activity in the subsector has been alternating between monthly gains and losses in the second half
of the year and activity in November was 0.3% below where it was in May 2022.

Public sector continues to grow, in part due to continued high demand for health care
services

The public sector rose 0.3% in November, up for the seventh consecutive month. Public administration (+0.5%)
contributed the most to the growth, followed by health care and social assistance (+0.2%), also up for a seventh
month in a row.

Almost all industries within public administration posted gains, with federal public administration (except defense)
(+0.7%) and provincial and territorial public administration (+0.7%) contributing the most to the increase.

https://www150.statcan.gc.ca/n1/daily-quotidien/221221/dq221221a-eng.htm
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Chart 3
Main industrial sectors' contribution to the percent change in gross domestic product in
November
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http://www23.statcan.gc.ca/imdb/p2SV.pl?Function=getSurvey&SDDS=1301
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Table 1
Monthly gross domestic product by industry at basic prices in chained (2012) dollars –
Seasonally adjusted
  June

2022r
July

2022r
August

2022r
September

2022r
October

2022r
November

2022p
November

2022p
November

2021 to
November

2022p

 

  month-to-month % change

  millions of
dollars1   % change

All industries 0.3 0.3 0.3 0.2 0.1 0.1 2,077,188 2.8
 

Goods-producing industries 0.5 0.7 0.0 0.3 -0.5 -0.1 591,417 3.8
Agriculture, forestry, fishing and hunting 2.2 3.6 3.7 0.5 0.1 -0.1 45,992 22.3
Mining, quarrying, and oil and gas

extraction 0.4 1.8 -0.9 1.5 -1.6 0.2 159,441 4.6
Utilities -0.1 0.9 1.6 -1.1 -1.3 0.7 43,446 4.0
Construction 0.3 0.8 0.1 -0.0 0.2 -0.7 152,242 2.0
Manufacturing 0.6 -0.5 -0.6 0.3 -0.3 -0.1 193,708 1.5

 
Services-producing industries 0.2 0.1 0.3 0.1 0.4 0.2 1,481,711 2.5
Wholesale trade -0.5 -0.5 1.1 -0.3 1.3 0.2 109,394 -0.6
Retail trade 0.1 -1.1 0.8 -0.4 -0.0 -0.6 107,162 -0.3
Transportation and warehousing 0.9 -0.7 -0.2 0.7 1.3 1.0 85,402 8.3
Information and cultural industries 0.1 0.2 0.3 0.3 -0.2 0.0 73,016 1.4
Finance and insurance -0.4 0.2 -0.1 -0.0 -0.1 0.5 152,509 -0.1
Real estate, and rental and leasing -0.1 -0.0 0.1 0.0 0.0 0.0 267,382 -0.4
Professional, scientific and technical

services 0.2 0.8 0.6 0.6 0.4 0.2 136,815 6.4
Management of companies and

enterprises -3.2 -2.1 -2.3 -3.0 -4.0 -2.3 1,814 -29.0
Administrative and support, waste

management and remediation services 0.2 -0.0 -0.0 0.1 0.0 0.3 49,929 3.8
Educational services 0.7 0.6 -0.0 -0.1 -0.0 0.0 109,748 1.6
Health care and social assistance 0.3 0.3 0.3 0.4 0.4 0.2 150,034 2.7
Arts, entertainment and recreation 1.4 0.6 2.2 0.3 2.1 0.6 14,662 19.4
Accommodation and food services 1.7 -0.5 0.6 0.1 1.1 -1.4 40,335 10.3
Other services (except public

administration) 0.8 0.7 0.5 0.3 0.2 0.1 39,801 7.5
Public administration 0.3 0.5 0.6 -0.1 0.9 0.5 144,977 4.2

 
Other aggregations                
Industrial production 0.5 0.4 -0.4 0.5 -0.8 0.1 400,947 2.8
Non-durable manufacturing industries 0.0 0.4 -0.4 -0.4 0.4 -0.9 89,504 -1.8
Durable manufacturing industries 1.1 -1.3 -0.7 0.9 -0.9 0.6 104,253 4.5
Information and communication

technologies industries 0.4 1.2 0.1 0.6 0.5 -0.1 116,160 6.6
Energy sector -0.3 1.8 -0.1 0.6 -1.4 0.0 183,941 3.6
Public sector 0.4 0.4 0.3 0.1 0.5 0.3 404,904 2.9

r revised
p preliminary
1. At annual rates.
Source(s): Table 36-10-0434-01.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610043401
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Sustainable development goals

On January 1, 2016, the world officially began implementing the 2030 Agenda for Sustainable
Development—the United Nations' transformative plan of action that addresses urgent global challenges over
the following 15 years. The plan is based on 17 specific sustainable development goals.

The release on gross domestic product by industry is an example of how Statistics Canada supports
monitoring the progress of global sustainable development goals. This release will be used to help measure
the following goal:

Note to readers

Monthly data on gross domestic product (GDP) by industry at basic prices are chained volume estimates with 2012 as the reference year.
This means that the data for each industry and each aggregate are obtained from a chained volume index multiplied by the industry's
value added in 2012. The monthly data are benchmarked to annually chained Fisher volume indexes of GDP obtained from the
constant-price supply and use tables (SUTs) up to the latest SUT year (2019).

For the period starting in January 2020, data are derived by chaining a fixed-weight Laspeyres volume index to the previous period. The
fixed weights are 2019 industry prices.

This approach makes the monthly GDP by industry data more comparable with expenditure-based GDP data, which are chained
quarterly.

All data in this release are seasonally adjusted. For information on seasonal adjustment, see Seasonally adjusted data – Frequently
asked questions.

An advance estimate of industrial production for December 2022 is available upon request.

For more information on GDP, see the video "What is Gross Domestic Product (GDP)?"

Revisions

With this release of monthly GDP by industry, revisions have been made back to January 2022.

Each month, newly available administrative and survey data from various industries in the economy are integrated, resulting in statistical
revisions. Updated and revised administrative data (including taxation statistics), new information provided by respondents to industry
surveys, data confrontation and reconciliation process and standard changes to seasonal adjustment calculations are incorporated with
each release.

Real-time table

Real-time table 36-10-0491-01 will be updated on February 6, 2023.

Next release

Data on GDP by industry for December 2022 will be released on February 28, 2023.

http://www.un.org/sustainabledevelopment/development-agenda/
https://www.statcan.gc.ca/en/dai/btd/sad-faq
https://www150.statcan.gc.ca/en/catalogue/11-629-X2015034
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Available tables: 36-10-0434-01 and 36-10-0449-01.

Definitions, data sources and methods: survey number 1301.

The User Guide: Canadian System of Macroeconomic Accounts (13-606-G) is available.

The Methodological Guide: Canadian System of Macroeconomic Accounts (13-607-X) is also available.

The Economic accounts statistics portal, accessible from the Subjects module of the Statistics Canada
website, features an up-to-date portrait of national and provincial economies and their structure.

For more information, or to enquire about the concepts, methods or data quality of this release, contact us
(toll-free 1-800-263-1136; 514-283-8300; infostats@statcan.gc.ca) or Media Relations
(statcan.mediahotline-ligneinfomedias.statcan@statcan.gc.ca).

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610044901
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610043401
http://www23.statcan.gc.ca/imdb/p2SV.pl?Function=getSurvey&SDDS=1301
https://www150.statcan.gc.ca/en/catalogue/13-606-G
https://www150.statcan.gc.ca/en/catalogue/13-607-X
https://www.statcan.gc.ca/eng/subjects-start/economic_accounts
mailto:infostats@statcan.gc.ca
mailto:statcan.mediahotline-ligneinfomedias.statcan@statcan.gc.ca

