
Gross domestic product, income and
expenditure, third quarter 2022
Released at 8:30 a.m. Eastern time in The Daily, Tuesday, November 29, 2022

Real gross domestic product (GDP) rose 0.7% in the third quarter, the fifth consecutive quarterly increase. Growth
in exports, non-residential structures, and business investment in inventories were moderated by declines in
housing investment and household spending. Final domestic demand, composed of expenditures on final
consumption and capital investment, edged down 0.2%, following a 0.6% increase in the second quarter.

Chart 1
Real gross domestic product and final domestic demand
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Chart 2
Contributions to percentage change in real gross domestic product, third quarter of 2022
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Exports higher on crude oil and crude bitumen

Exports (+2.1%) increased for the second consecutive quarter, led by crude oil and bitumen, and farm and fishing
products. Prices of crude oil and bitumen fell in the quarter, while volumes increased significantly. Higher yields in
wheat contributed to greater exports of farm products in the quarter.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610010401
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Chart 3
Largest contributors to change in real exports, third quarter of 2022
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Imports fell 0.4% in the third quarter, reflecting widespread declines in energy products, including crude oil, natural
gas, and nuclear fuel.

Second consecutive quarter with large inventory accumulation

Accumulation of non-farm inventories was $46.8 billion in the third quarter, a record high in additions to inventory.
Inventories expanded among the manufacturing, wholesale trade, and retail trade sectors. Manufacturers
experienced widespread inventory accumulation, while the retail and wholesale trade sectors recorded higher
stocks of motor vehicles as the stock-to-sales ratio for this commodity continued to move upward after reaching
historic lows in 2021. Other durable categories in wholesale showed strong accumulation as well, namely
machinery and building materials.

The economy-wide stock-to-sales ratio rose to 0.868 in the third quarter of 2022, up from 0.836 in the second
quarter. The continued strong pace of inventory accumulation resulted in the highest level of economy-wide
stock-to-sales since the second quarter of 2020, when the ratio was 0.968.

Housing investment declines

Housing investment (-4.1%) declined for the second consecutive quarter, coinciding with higher interest rates.
Renovations (-6.6%) were down for the second consecutive quarter, and resale activities (-13.8%) were down for
the third consecutive quarter. These declines were partly offset by new construction (+2.4%), which rose after four
quarters of decreases. Ontario, the western provinces, and Nunavut recorded increases in new housing
construction, while the Atlantic provinces and Quebec posted decreases. On a nominal basis, housing investment
represented 8.2% of GDP, a decline from the more than double digit proportion from early 2021.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210013401
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Business investment in non-residential structures (+2.8%) continued to increase, a seventh consecutive quarter of
growth. Investment in engineering structures rose 3.3%, led by continued investment on the Kitimat liquefied natural
gas project in British Columbia and wind farms in Alberta. Additionally, there was a $64 million disinvestment in
weapon systems assets in the quarter, reflecting the continued aid provided to Ukraine in the form of military
equipment.

Households cut back spending

Household spending edged down 0.3% in the third quarter, the first decline since the second quarter of 2021. The
decrease was mainly attributable to widespread declines in goods (-1.7%). Declines in expenditures on new trucks,
vans and sport utility vehicles, furniture and furnishings, and pharmaceutical products were moderated by increased
spending on new passenger cars and used motor vehicles.

Growth in services slowed from 4.2% in the second quarter to 0.9% in the third quarter. With conditions getting
closer to the pre-COVID-19 pandemic era, expenditures by Canadians abroad, including travel (+20.3%), continued
to rise in the third quarter.

Gross domestic product implicit price

The GDP implicit price index declined 1.4% in the third quarter, the first decline since the second quarter of 2020.
Consequently, nominal GDP fell 0.7%, following a 4.0% increase in the second quarter of 2022.

Chart 4
Gross domestic product price indexes, selected components
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https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610010501
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610010601
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Substantial declines in prices of exported crude oil and crude bitumen and of lumber were moderated by increases
in household final consumption. The implicit price of household final consumption rose 0.7% in the third quarter, a
slowdown from the 2.0% rise one quarter prior, as growth in the implicit prices across durables, semi-durables,
non-durables and services all decelerated. The price index for household final consumption expenditure (excluding
food and energy) rose 0.8% in the third quarter, the ninth consecutive quarterly increase.

The terms-of-trade—the ratio of the price of exports to the price of imports—declined 6.3% in the third quarter.
Decreased terms-of-trade pushed down real gross national income (-1.4%) in the third quarter, the first decline
since the second quarter of 2020.

Compensation of employees rises at a slower pace

Compensation of employees rose 1.2% on a nominal basis, as both employment and average earnings were up.
Even so, this was the lowest growth in wages and salaries since the second quarter of 2020, when compensation
declined sharply. This weakness was mainly due to slower wage growth in the goods-producing industry (+0.8%).
The top contributors to overall wage growth were in the finance, real estate, company management (+3.6%),
professional and personal services (+1.2%), and information and cultural (+5.0%) industries.

Map 1 –  Compensation of employees, quarter-to-quarter % change, seasonally adjusted data



The Daily, Tuesday, November 29, 2022

Component of Statistics Canada catalogue no. 11-001-X6

Manitoba (+2.2%) had the largest increase in compensation in the third quarter, followed by the Northwest
Territories including Nunavut (+1.9%) and Ontario (+1.7%). Compensation in Newfoundland and Labrador (-0.7%)
and Nova Scotia (-0.2%) decreased following relatively strong growth in the previous quarter.

At the end of September, tropical storm Fiona swept through the four Atlantic provinces and Quebec. This was the
costliest and most destructive tropical storm to have hit Atlantic Canada; estimated insured damages totalled
$660 million. Many residents of hard-hit areas were unable to attend work. However, wages from overtime work
resulted in a net wage gain of $49 million in the affected provinces.

Household savings rate increases

Household disposable income rose 0.8%, while the growth in household spending slowed from 4.3% in the second
quarter to 0.5% (in nominal terms) in the third quarter. Consequently, the household saving rate rose from 5.1% in
the second quarter to 5.7% in the third quarter. By comparison, the savings rate in the third quarter
of 2019 was 2.5%. The household savings rate is aggregated across all income brackets; in general, savings rates
are greater in higher income brackets.

Household property income receipts, comprised of items such as interest and dividend incomes, were up 4.4%,
fuelled by rising interest on deposits that reflected higher interest rates. At the same time, property incomes paid,
which includes mortgage and non-mortgage interest expenses, rose 21.5%, as borrowing costs continued to climb.
The Bank of Canada announced two increases to the policy rate in the third quarter, and the rate reached 3.25% in
the third quarter from 1.5% at the end of the second quarter.

Corporate incomes retreat, but remain elevated

In the third quarter, increasing export volumes were more than offset by the drop in energy prices, resulting in
a 7.0% decline in the value of nominal energy exports. Non-financial corporate incomes fell as energy-related
industries recorded lower gross operating surplus, while non-financial corporations overall were down 5.0% in the
third quarter following a 9.1% rise in gross operating surplus in the previous quarter. However, nominal energy
exports remained 32.2% higher in the third quarter than they had been in the last quarter of 2021, while
non-financial surplus was 8.0% higher in the third quarter of 2022 than that recorded in the last quarter of 2021.

The gross operating surplus of financial corporations fell 2.3% in the third quarter of 2022, the fourth consecutive
quarterly decline. However, this followed a strong 2021 in which the financial surplus rose 16.9% compared
with 2020. Strong investment activity, equity markets, and lending in 2021 have cooled since the beginning of 2022.

http://www.ibc.ca/ns/resources/media-centre/media-releases/hurricane-fiona-causes-660-million-in-insured-damage
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Sustainable development goals

On January 1, 2016, the world officially began implementing the 2030 Agenda for Sustainable
Development—the United Nations' transformative plan of action that addresses urgent global challenges over
the following 15 years. The plan is based on 17 specific sustainable development goals.

Data on gross domestic product, income and expenditure are an example of how Statistics Canada supports
the reporting on global sustainable development goals. This release will be used to measure the following
goals:

https://www.un.org/sustainabledevelopment/development-agenda/
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Note to readers

Revisions

In this release, new benchmark values from the supply-use tables (SUTs) for the 2019 reference year have been incorporated into the
gross domestic product (GDP) by income and expenditure accounts. SUTs integrate data from a wide range of sources into a balanced
accounting framework. They represent the most detailed, coherent accounting system for the structure of the Canadian economy and are
considered the most accurate benchmarks on which to base estimates.

Revisions for the 2020 and 2021 reference years incorporated up-to-date information from the Annual Survey of Manufacturing and
Logging, the Annual Survey of Research and Development in Canadian Industry, the Annual Census of Mines, Quarries and Sand Pits,
government public accounts, and updated administrative data. These revisions also reflect the incorporation of T4 data for 2020 and
preliminary T4 data for 2021, which is used to estimate wages and salaries.

Results from the Annual Capital and Repair Expenditure Survey, Actual, were incorporated for 2020, whereas 2021 was revised to
incorporate major project updates from the upcoming 2021 Actual release (February 2023).

International trade in commercial services was revised in 2020 and 2021 because coverage of enterprises in the digital economy has
been enhanced, as was estimation of imports of digital products and services. Revisions were mostly related to audio and video
streaming and downloaded software activities. In addition, coverage of imports of advertising services was expanded significantly to
better capture the extent of Canadian payments to foreign entities for online advertising on social media, Internet browsers, etc.

As a result, Canada's real GDP growth rate was revised up from 1.88% to 1.89% for 2019, from -5.23% to -5.07% for 2020, and
from 4.54% to 5.01% for 2021. This release also provides revised data for the first and second quarter of 2022, and new data for the third
quarter.

Accounting for e-commerce transactions with non-resident vendors

The indicators used to estimate Household Final Consumption Expenditure have been adjusted to account for non-resident e-commerce
sales. The Monthly Retail Trade Survey collects data only on resident vendor e-commerce sales. The non-resident vendor e-commerce
adjustment, which is applied to the indicators to estimate household consumption, mainly the Retail Commodity Survey, is a
non-seasonally adjusted, quarterly value. This adjustment has been in place since the fourth quarter of 2019. For the third quarter
of 2022, the adjustment represents $745.3 million compared with $800 million at the second quarter, applied to the household
consumption indicators. The adjustment is derived using sources such as details from customs transactions, Goods and Services Tax
remittances and financial statements for certain enterprises.

Weapons system

Estimates for disinvestment of assets in weapons systems have been implemented for 2022 to account for the aid contributions that
Canada has given to Ukraine throughout the ongoing conflict. Weapon systems include military equipment such as weapon platforms,
vehicles, and other equipment, but exclude single-use items such as ammunition, which are instead classified to government inventories.
Disinvestment for the third quarter totalled $64 million compared with $30 million in the second quarter. Additionally, with this release,
seasonal adjustment has been applied to the estimates of weapons systems.

Support measures by governments

To alleviate the economic impact of the COVID-19 pandemic, governments implemented programs which supported households and
businesses, such as the Canada Emergency Wage Subsidy, Canada Emergency Rent Subsidy, and the Canada Recovery Benefit. A
comprehensive explanation of how government support measures were treated in the compilation of the estimates is available in
"Recording COVID-19 measures in the national accounts" and "Recording new COVID measures in the national accounts."

Details on the more significant federal government COVID-19 support measures are available in "Federal government
COVID-19 response measures in the System of Macroeconomic Accounts, quarterly."

General

Percentage changes for expenditure-based statistics (such as household spending, investment, and exports) are calculated from volume
measures that are adjusted for price variations. Percentage changes for income-based statistics (such as compensation of employees
and operating surplus) are calculated from nominal values; that is, they are not adjusted for price variations. Unless otherwise stated,
growth rates represent the percentage change in the series from one quarter to the next: for instance, from the second quarter of 2022 to
the third quarter of 2022.

For information on seasonal adjustment, see Seasonally adjusted data – Frequently asked questions

https://www150.statcan.gc.ca/en/catalogue/13-605-X202000100001
https://www150.statcan.gc.ca/en/catalogue/13-605-X202100100002
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610068701
https://www.statcan.gc.ca/eng/dai/btd/sad-faq
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Real-time tables

Real-time tables 36-10-0430-01 and 36-10-0431-01 will be updated on December 5, 2022.

Next release

Data on GDP by income and expenditure for the fourth quarter will be released on February 28, 2023.

Table 1
Gross domestic product by income account – Seasonally adjusted at annual rates
  Second

quarter
2021

Third
quarter

2021

Fourth
quarter

2021

First
quarter

2022

Second
quarter

2022

Third
quarter

2022

Second
quarter

2022

Third
quarter

2022

    quarter-to-quarter % change   millions of dollars

Compensation of employees 1.7 2.9 1.8 3.7 1.9 1.2 1,385,520 1,402,368
Gross operating surplus 0.3 -1.3 5.6 3.5 7.7 -4.1 836,444 802,088
Gross mixed income 2.4 0.9 1.6 3.6 3.5 2.1 323,640 330,504
Taxes less subsidies on production 2.9 73.2 30.6 0.7 10.5 -0.8 109,744 108,832
Taxes less subsidies, on products and imports 7.9 2.8 1.3 6.5 3.0 -4.6 176,236 168,072
Statistical discrepancy (millions of dollars) -3,204 1,760 -820 712 -2,176 380 -1,460 -1,080

 
Gross domestic product at market prices 1.6 2.7 3.6 3.7 4.0 -0.7 2,830,124 2,810,784

Source(s): Table 36-10-0103-01.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610010301
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Table 2
Real gross domestic product by expenditure account, quarterly change – Seasonally adjusted at
annual rates, chained (2012) dollars
  Second

quarter
2021

Third
quarter

2021

Fourth
quarter

2021

First quarter
2022

Second
quarter

2022

Third
quarter

2022

Second
quarter

2022

Third
quarter

2022

    quarter-to-quarter % change   millions of dollars

Final consumption expenditure -0.1 3.5 0.5 0.4 1.5 0.2 1,720,029 1,723,345
Household final consumption expenditure -0.5 4.8 0.3 0.6 2.3 -0.3 1,229,469 1,226,392
Non-profit institutions serving households'

final consumption expenditure 0.3 2.0 2.0 -0.2 1.1 0.5 33,376 33,552
General governments final consumption

expenditure 0.8 0.5 0.7 0.1 -0.5 1.3 456,786 462,759
Gross fixed capital formation -0.2 -3.5 2.3 1.7 -2.2 -1.3 466,815 460,845

Business gross fixed capital formation -0.0 -4.2 2.6 1.9 -2.5 -1.3 384,997 379,948
Residential structures -4.0 -8.9 2.8 2.1 -9.0 -4.1 151,205 145,026
Non-residential structures, machinery

and equipment 5.3 1.0 3.5 1.9 4.0 1.1 194,343 196,400
Intellectual property products -0.4 -2.5 -1.8 1.3 1.8 0.2 42,709 42,811

General governments gross fixed capital
formation -1.3 0.5 0.9 0.5 -0.9 -1.0 79,653 78,848

Investment in inventories (millions of dollars) 22,349 -16,339 19,800 11,937 34,604 1,755 54,661 56,416
Exports of goods and services -5.1 0.9 3.8 -2.0 2.0 2.1 645,400 658,827
Less: imports of goods and services 0.1 -0.8 4.7 0.0 6.7 -0.4 725,433 722,721
Statistical discrepancy (millions of dollars) 2,741 -1,475 683 -565 1,689 -280 1,121 841

 
Gross domestic product at market prices -0.6 1.4 1.7 0.7 0.8 0.7 2,173,241 2,189,065
Final domestic demand -0.1 1.8 0.9 0.7 0.6 -0.2 2,183,647 2,180,287

Source(s): Table 36-10-0104-01.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610010401
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Table 3
Real gross domestic product by expenditure account, annualized change – Seasonally adjusted
at annual rates, chained (2012) dollars
  Second

quarter
2021

Third
quarter

2021

Fourth
quarter

2021

First
quarter

2022

Second
quarter

2022

Third
quarter

2022

Second
quarter

2022

Third
quarter

2022

    quarter-to-quarter % change, annualized   millions of dollars

Final consumption expenditure -0.5 14.8 1.8 1.7 6.0 0.8 1,720,029 1,723,345
Household final consumption expenditure -2.0 20.7 1.3 2.3 9.5 -1.0 1,229,469 1,226,392
Non-profit institutions serving households' final

consumption expenditure 1.0 8.4 8.3 -0.6 4.6 2.1 33,376 33,552
General governments final consumption expenditure 3.3 2.2 2.8 0.5 -2.0 5.3 456,786 462,759

Gross fixed capital formation -0.9 -13.2 9.7 7.0 -8.4 -5.0 466,815 460,845
Business gross fixed capital formation -0.2 -15.8 11.0 8.0 -9.5 -5.1 384,997 379,948

Residential structures -15.1 -31.0 11.7 8.8 -31.5 -15.4 151,205 145,026
Non-residential structures, machinery and

equipment 22.7 3.9 14.7 7.7 17.0 4.3 194,343 196,400
Intellectual property products -1.6 -9.6 -7.2 5.1 7.4 1.0 42,709 42,811

General governments gross fixed capital formation -5.0 2.0 3.8 2.2 -3.5 -4.0 79,653 78,848
Investment in inventories (millions of dollars) 22,349 -16,339 19,800 11,937 34,604 1,755 54,661 56,416
Exports of goods and services -19.0 3.6 16.2 -7.6 8.1 8.6 645,400 658,827
Less: imports of goods and services 0.4 -3.0 20.4 0.2 29.5 -1.5 725,433 722,721
Statistical discrepancy (millions of dollars) 2,741 -1,475 683 -565 1,689 -280 1,121 841

 
Gross domestic product at market prices -2.3 5.8 6.9 2.8 3.2 2.9 2,173,241 2,189,065
Final domestic demand -0.6 7.4 3.7 3.0 2.4 -0.6 2,183,647 2,180,287

Source(s): Table 36-10-0104-01.

Table 4
Real gross domestic product by expenditure account – Seasonally adjusted at annual rates
  Second quarter

2022
Third quarter 2022 Third quarter 2022

Contributions to
percent change in

real gross domestic
product

Contributions to
percent change in

implicit price indexes

Annualized
contributions to

percent change in
real gross domestic

product

    millions of chained (2012) dollars   percentage points

Final consumption expenditure 1,720,029 1,723,345 0.144 0.423 0.586
Household final consumption expenditure 1,229,469 1,226,392 -0.132 0.379 -0.530

Goods 557,978 548,665 -0.401 0.088 -1.618
Durable goods 156,180 152,865 -0.142 0.019 -0.574
Semi-durable goods 103,977 100,602 -0.126 0.020 -0.510
Non-durable goods 298,897 295,952 -0.132 0.049 -0.534

Services 673,539 679,833 0.269 0.290 1.088
Non-profit institutions serving households' final consumption

expenditure 33,376 33,552 0.008 0.003 0.032
General governments final consumption expenditure 456,786 462,759 0.268 0.041 1.084

Gross fixed capital formation 466,815 460,845 -0.294 0.171 -1.185
Business gross fixed capital formation 384,997 379,948 -0.252 0.157 -1.015

Residential structures 151,205 145,026 -0.349 0.024 -1.411
Non-residential structures, machinery and equipment 194,343 196,400 0.093 0.117 0.376

Non-residential structures 118,125 121,437 0.156 0.005 0.631
Machinery and equipment 75,674 74,187 -0.063 0.113 -0.255

Intellectual property products 42,709 42,811 0.005 0.016 0.020
Non-profit institutions serving households' gross fixed capital

formation 2,077 1,974 -0.005 0.000 -0.020
General governments gross fixed capital formation 79,653 78,848 -0.037 0.014 -0.150

Investment in inventories 54,661 56,416 0.056 0.225 0.226
Exports of goods and services 645,400 658,827 0.707 -1.579 2.859

Goods 519,037 530,393 0.620 -1.605 2.507
Services 126,412 128,355 0.087 0.027 0.352

Less: imports of goods and services 725,433 722,721 -0.129 0.641 -0.522
Goods 591,207 586,517 -0.222 0.452 -0.898
Services 136,502 138,492 0.093 0.189 0.376

Statistical discrepancy 1,121 841 -0.013 -0.001 -0.053
 

Gross domestic product at market prices 2,173,241 2,189,065 0.728 -1.401 2.955
Final domestic demand 2,183,647 2,180,287 -0.150 0.594 -0.599

Source(s): Tables 36-10-0104-01 and 36-10-0106-01.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610010401
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610010601
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610010401
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Table 5
Canadian economic accounts key indicators – Seasonally adjusted
  Second quarter

2021
Third quarter

2021
Fourth quarter

2021
First quarter 2022 Second quarter

2022
Third quarter

2022

Economy-wide            
Real gross domestic income (index 2012=100) 115.2 116.4 118.9 121.4 124.2 122.3
Gross domestic product deflator (index 2012=100) 118.6 120.1 122.4 126.2 130.2 128.4
Terms of trade (index 2012=100) 105.3 104.1 105.6 110.3 115.2 107.9

 
Household sector            
Household disposable income (millions of dollars) 1,449,048 1,454,564 1,438,768 1,499,620 1,513,740 1,526,100
Household net saving (millions of dollars) 205,036 135,124 93,200 131,620 77,284 86,872
Household saving rate (%) 14.1 9.3 6.5 8.8 5.1 5.7

 
Government sector            
General government disposable income (millions of dollars) 408,560 485,332 552,312 563,724 606,500 590,192
General government net saving (millions of dollars) -134,248 -64,892 -8,064 -13,480 30,364 5,344

 
Corporate sector            
Non-financial corporations' net operating surplus (millions of

dollars) 343,528 322,908 357,228 377,772 428,588 388,728
Financial corporations' net operating surplus (millions of dollars) 47,948 49,104 48,172 46,648 45,724 44,084
Non-financial corporations' net saving (millions of dollars) 76,396 32,888 75,820 81,884 119,364 81,644
Financial corporations' net saving (millions of dollars) 32,296 33,108 34,272 24,428 30,588 37,592

 
National            
National net saving (millions of dollars) 178,336 138,468 196,000 224,840 256,492 211,728
National saving rate (%) 8.7 6.6 9.0 10.0 10.9 9.1

Source(s): Tables 36-10-0105-01, 36-10-0106-01, 36-10-0111-01, 36-10-0112-01, 36-10-0118-01 and 36-10-0116-01.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610010601
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610011801
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610011201
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610011601
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610010501
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=3610011101
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Table 6
Real gross domestic product by expenditure account, year-over-year change – Seasonally
adjusted at annual rates, chained (2012) dollars
  2016 2017 2018 2019 2020 2021 2020 2021

    year-over-year % change   millions of dollars

Final consumption expenditure 2.0 3.3 2.8 1.4 -4.1 5.4 1,569,427 1,653,999
Household final consumption expenditure 1.9 3.8 2.6 1.5 -6.3 5.1 1,109,987 1,166,504
Non-profit institutions serving households' final

consumption expenditure 9.0 0.4 2.6 3.2 0.5 1.6 31,699 32,219
General governments final consumption

expenditure 1.8 2.1 3.2 1.0 1.3 6.4 426,759 454,021
Gross fixed capital formation -4.7 3.3 2.5 0.8 -2.4 7.4 437,374 469,675

Business gross fixed capital formation -5.4 2.7 2.5 1.7 -4.0 8.7 356,857 388,051
Residential structures 3.9 2.3 -1.1 -0.7 5.0 14.9 146,966 168,927
Non-residential structures, machinery and

equipment -12.3 1.9 3.5 3.2 -11.6 4.3 168,496 175,726
Intellectual property products -1.7 8.8 12.4 3.7 -2.4 4.0 40,942 42,597

General governments gross fixed capital formation -0.1 6.5 2.7 -3.1 5.5 0.9 78,704 79,435
Investment in inventories (millions of dollars) -779 18,014 -2,590 -3,093 -37,010 19,345 -23,493 -4,148
Exports of goods and services 1.4 1.4 3.8 2.7 -8.9 1.4 624,800 633,271
Less: imports of goods and services 0.1 4.6 3.3 0.4 -9.3 7.8 611,332 659,006
Statistical discrepancy (millions of dollars) 2,116 -2,039 838 52 -431 -158 -305 -463

 
Gross domestic product at market prices 1.0 3.0 2.8 1.9 -5.1 5.0 2,002,923 2,103,305
Final domestic demand 0.5 3.3 2.7 1.3 -3.8 5.8 2,005,680 2,122,456

Source(s): Table 36-10-0104-01.

Available tables: 12-10-0134-01, 12-10-0135-01, 34-10-0163-01, 36-10-0103-01 to 36-10-0109-01 ,
36-10-0111-01, 36-10-0112-01, 36-10-0114-01 to 36-10-0118-01 , 36-10-0121-01 to 36-10-0132-01 ,
36-10-0135-01, 36-10-0205-01, 36-10-0369-01, 36-10-0477-01, 36-10-0484-01 and 36-10-0687-01.

Definitions, data sources and methods: survey numbers 1901, 2602, 2820 and 5169.

The data visualization product "Gross Domestic Product by Income and Expenditure: Interactive tool," which
is part of the Statistics Canada – Data Visualization Products series (71-607-X), is now available.

The document, "Recording new COVID measures in the national accounts," which is part of Latest
Developments in the Canadian Economic Accounts (13-605-X), is available.

The document, "The 2019 to 2021 Revisions of the Income and Expenditure Accounts," which is part of
Latest Developments in the Canadian Economic Accounts (13-605-X), is available.

As a complement to this release, you can also consult the data visualization product "Overview of the stock
and consumption of fixed capital program: Interactive tool," which is part of Statistics Canada – Data
Visualization Products series (71-607-X).

The Economic accounts statistics portal, accessible from the Subjects module of the Statistics Canada
website, features an up-to-date portrait of national and provincial economies and their structure.

The User Guide: Canadian System of Macroeconomic Accounts (13-606-G) is available.

The Methodological Guide: Canadian System of Macroeconomic Accounts (13-607-X) is available.

For more information, or to enquire about the concepts, methods or data quality of this release, contact us
(toll-free 1-800-263-1136; 514-283-8300; infostats@statcan.gc.ca) or Media Relations
(statcan.mediahotline-ligneinfomedias.statcan@statcan.gc.ca).
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