
Canadian international merchandise trade,
September 2022
Released at 8:30 a.m. Eastern time in The Daily, Thursday, November 3, 2022

In September, Canada's merchandise exports rose 1.3%, while imports increased 0.4%. As a result, Canada's
merchandise trade surplus with the world widened from $550 million in August to $1.1 billion in September.

Consult the "International trade monthly interactive dashboard" to explore the most recent results of Canada's
international trade in an interactive format.

Chart 1
Merchandise exports and imports
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Note(s): Data are on a balance-of-payments basis and are seasonally adjusted.
Source(s): Table 12-10-0121-01.

Depreciation of the Canadian dollar impacts both imports and exports in September

A large proportion of import and export transactions are completed in US dollars and must be converted to
Canadian dollars to compile monthly trade statistics. When the Canadian dollar depreciates against the US dollar,
converted monthly trade values in Canadian dollars are higher.

In September, the average value of the Canadian dollar decreased 2.3 US cents compared with the average value
in August, falling to 75.1 US cents. This was the largest monthly decrease since March 2020. When expressed in
US dollars, Canadian exports were down 1.7% in September, and imports decreased 2.5%. The Canadian dollar
also depreciated in October, by 2.1 US cents, and this decline will also have an impact on the results published for
the next reference month.

https://www150.statcan.gc.ca/en/catalogue/71-607-X2020013
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210012101
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Exports of wheat rebound

Following decreases of 3.7% in July and 2.7% in August, total exports rose 1.3% in September to reach
$66.4 billion. Increases were observed in 6 of the 11 product sections. In real (or volume) terms, total exports
rose 1.7% in September, while export prices were down for a fourth consecutive month.

Chart 2
Contribution to the monthly change in exports, by product, September 2022
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Exports of farm fishing and intermediate food products (+16.7%) contributed the most to the overall increase in
exports in September. Exports of wheat, which rose in July before decreasing in August, were up sharply (+65.2%)
in September. Following a poor harvest in the 2021/2022 crop year, largely because of bad weather conditions,
wheat production is expected to increase by more than 50% in the 2022/2023 crop year. This higher production
began to have a direct impact on wheat export figures in September. In addition, exports of canola nearly doubled in
September, with higher production beginning to have an effect on these exports in September as well.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210012101
https://www150.statcan.gc.ca/n1/daily-quotidien/220914/dq220914b-eng.htm
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Chart 3
Canadian exports of wheat and canola
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Note(s): Data are on a balance-of-payments basis and are seasonally adjusted.
Source(s): Table 12-10-0128-01.

Exports of energy products increased 1.9% in September, following strong declines in July (-6.9%) and August
(-5.4%) that were mainly driven by lower prices. Exports of crude oil (+4.0%) were the largest contributor in
September, mainly on higher volumes, as prices decreased for a fourth consecutive month. Natural gas exports
(+10.3%) also rose in September. While natural gas prices remained strong in September, higher export volumes
contributed the most to the monthly increase. Meanwhile, lower exports of coal (-18.8%) partially offset the gains in
the aforementioned categories, mainly on lower volumes. This was a fifth consecutive monthly decrease for coal
export values.

Lower exports of metal ores and non-metallic minerals (-11.4%) partially offset the overall increase in total exports
in September. Following a significant rise in export values for potash that began in August 2021 and led to a record
high in August 2022, these exports fell 16.4% in September. While the recent upward trend in exports of potash was
largely the result of higher prices, the September decline was mainly driven by lower volumes. Significant
decreases in shipments of potash destined to Brazil and the United States were observed in September. Despite
the monthly decline, potash export values have more than doubled compared with September 2021.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210012801
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Chart 4
Canadian exports of potash
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Note(s): Data are on a balance-of-payments basis and are seasonally adjusted.
Source(s): Table 12-10-0121-01.

Exports of forestry products and building and packaging materials (-4.9%) also decreased in September. Lower
exports of lumber and other sawmill products (-14.9%) were mostly responsible for the decline, with both volumes
and prices falling. Decreases were observed for this product category in five of the past six months, mainly due to
weakening prices. Softwood lumber prices have trended downward since the rise in interest rates began in Canada
and the United States.

Pharmaceutical products drive the increase in imports

Total imports increased 0.4% in September to reach $65.2 billion. Increases were observed in 6 of the 11 product
sections. In real (or volume) terms, however, total imports fell 0.8%.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210012101
https://www150.statcan.gc.ca/n1/daily-quotidien/221019/dq221019b-eng.htm
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Chart 5
Contribution to the monthly change in imports, by product, September 2022
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Imports of consumer goods increased 3.7% in September, on higher imports of pharmaceutical products (+22.7%).
In September, a large increase in imports within the category "vaccines for human medicine other than for
influenza," which includes COVID-19 vaccines, was observed. This coincided with the recent availability of updated
versions of the COVID-19 vaccine.

Imports of industrial machinery, equipment and parts (+4.1%) rose significantly for a second consecutive month,
reaching a record high of $7.7 billion in September. The largest increase came from imports within the subcategory
"other general-purpose machinery and equipment," which rose 5.7% on higher imports of turbines and generator
equipment destined for wind farm projects in Alberta. Higher imports of logging, construction, mining, and oil and
gas field machinery and equipment (+17.4%) also contributed to the gain in September.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210012101


The Daily, Thursday, November 3, 2022

Component of Statistics Canada catalogue no. 11-001-X6

Chart 6
Canadian imports of industrial machinery, equipment and parts
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Lower imports of energy products (-16.7%) offset a large part of the increase in total imports. Imports of crude oil
and crude bitumen were down 26.0% in September, a third consecutive monthly decline. This decrease was mostly
the result of lower volumes, which coincided with maintenance work that took place at some Canadian refineries in
September. Imports of refined petroleum energy products (-23.4%) also contributed to the overall decrease, mainly
on lower imports of motor gasoline from the United States.

Lowest trade surplus with the United States in 2022 

Exports to the United States fell 0.4% in September, a third consecutive monthly decline. At the same time, imports
from the United States were up 0.4%. As a result, Canada's trade surplus with the United States narrowed from
$10.2 billion in August to $9.8 billion in September, the lowest surplus since December 2021.

Following a decrease of 3.9% in August 2022, exports to countries other than the United States increased 7.0% in
September, the strongest increase since May 2022. Exports to the United Kingdom (gold and crude oil), China
(pulse crops, potash and grains) and Hong Kong (gold and crude oil) posted the largest gains.

Meanwhile, imports from countries other than the United States rose 0.5% in September. Higher imports from Italy
(industrial machinery), Mexico (various products) and Brazil (metal ores, iron and steel) were partially offset by the
decrease in imports from Belgium (pharmaceutical products) and Switzerland (copper).

The merchandise trade deficit with countries other than the United States narrowed from $9.6 billion in August to
$8.7 billion in September.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210012101
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Chart 7
International merchandise trade balance
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Quarterly nominal exports decrease, while nominal imports increase

In the third quarter of 2022, exports fell 2.3%, the first decline since the second quarter of 2020. Following an
increase of 24.7% in the second quarter of 2022, exports of energy products (-5.6%) were responsible for more
than two-thirds of the quarterly decrease. Significant declines were observed in crude oil (-5.4%) and coal (-26.5%)
exports.

Following an 11.1% increase in the second quarter, the growth in quarterly imports slowed to 0.8% in the third
quarter. Higher imports of motor vehicles and parts (+6.0%) and industrial machinery, equipment and parts (+4.4%)
were partially offset by lower imports of metal and non-metallic mineral products (-7.1%).

Quarterly real exports increase, while real imports decrease

However, in real terms (calculated using chained 2012 dollars), the results were different. Exports were up 3.3% in
the third quarter, the largest increase since the third quarter of 2020. Real exports of energy products (+8.5%),
metal ores (+15.8%), farm and food products (+12.5%) and metal products (+6.2%) contributed the most to the
gain.

Imports in real terms decreased 0.8% in the third quarter. Lower real imports of energy products (-9.7%) and
consumer goods (-1.9%) were partially offset by higher real imports of motor vehicles and parts (+3.6%).

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210001101
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Revisions to August merchandise export and import data

Imports in August, originally reported at $63.9 billion in the previous release, were revised to $64.9 billion in the
release for the current reference month. Revisions mainly resulted from a larger number of import transactions that
were filed after Statistics Canada's cut-off for the release of August data. Exports in August, originally reported at
$65.4 billion in the previous release, were revised to $65.5 billion in the current reference month's release.

Monthly trade in services

In September, monthly service exports were up 2.3% to $12.9 billion. Meanwhile, service imports rose 0.5% to
$14.5 billion.

When international trade in goods and international trade in services were combined, exports increased 1.5% to
$79.3 billion in September, while imports were up 0.5% to $79.7 billion. As a result, Canada's trade deficit with the
world went from $1.2 billion in August to $416 million in September. This was the second consecutive deficit
in 2022 for the goods and services combined trade balance.

https://www150.statcan.gc.ca/n1/daily-quotidien/221103/dq221103c-eng.htm
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Note to readers

Merchandise trade is one component of Canada's international balance of payments (BOP), which also includes trade in services,
investment income, current transfers, and capital and financial flows.

International trade data by commodity are available on both a BOP and a customs basis. International trade data by country are available
on a customs basis for all countries and on a BOP basis for Canada's 27 principal trading partners (PTPs). The list of PTPs is based on
their annual share of total merchandise trade—imports and exports—with Canada in 2012. BOP data are derived from customs data by
adjusting for factors such as valuation, coverage, timing, and residency. These adjustments are made to conform to the concepts and
definitions of the Canadian System of National Accounts.

For a conceptual analysis of BOP-based data versus customs-based data, see "Balance of Payments trade in goods at Statistics
Canada: Expanding geographic detail to 27 principal trading partners."

For more information on these and other macroeconomic concepts, see the Methodological Guide: Canadian System of Macroeconomic
Accounts (13-607-X) and the User Guide: Canadian System of Macroeconomic Accounts (13-606-G).

The data in this release are on a BOP basis and are seasonally adjusted. Unless otherwise stated, values are expressed in nominal
terms, or current dollars. References to prices are based on aggregate Paasche (current-weighted) price indexes (2012=100).
Movements within aggregate Paasche prices can be influenced by changes in the share of values traded for specific goods, with sudden
shifts in trading patterns—as observed currently with the COVID-19 pandemic—sometimes resulting in large movements in Paasche
price indexes. Volumes, or constant dollars, are calculated using the Laspeyres formula (2012=100), unless otherwise stated.

For information on seasonal adjustment, see Seasonally adjusted data – Frequently asked questions.

Revisions

In general, merchandise trade data are revised on an ongoing basis for each month of the current year. Current-year revisions are
reflected in both the customs-based and the BOP-based data.

The previous year's customs-based data are revised with the release of data for the January and February reference months, and
thereafter on a quarterly basis. The previous two years of customs-based data are revised annually, and revisions are released in
February with the December reference month.

The previous year's BOP-based data are revised with the release of data for the January, February, March and April reference months. To
remain consistent with the Canadian System of Macroeconomic Accounts, revisions to BOP-based data for previous years are released
annually in December with the October reference month.

Factors influencing revisions include the late receipt of import and export documentation, incorrect information on customs forms, the
replacement of estimates produced for the energy section with actual figures, changes in merchandise classification based on more
current information, and changes to seasonal adjustment factors. The seasonal adjustment parameters are reviewed and updated
annually and applied with the October reference month release.

For information on data revisions for exports of energy products, see Methodology for Exports of Energy Products within the International
Merchandise Trade Program.

Revised data are available in the appropriate tables.

Real-time data table

The real-time data table 12-10-0120-01 will be updated on November 14.

Next release

Data on Canadian international merchandise trade for October will be released on December 6.

https://www150.statcan.gc.ca/en/catalogue/13-605-X201400414107
https://www150.statcan.gc.ca/en/catalogue/13-606-G
https://www150.statcan.gc.ca/en/catalogue/13-607-X
https://www.statcan.gc.ca/eng/dai/btd/sad-faq
https://www150.statcan.gc.ca/en/catalogue/13-605-X202000100007
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Table 1
Merchandise trade: Canada's 10 principal trading partners – Balance-of-payments basis,
seasonally adjusted, current dollars
  September 2021 August 2022r September 2022 August to

September 2022
September 2021

to September
2022

    millions of dollars   % change

Total exports 52,677 65,487 66,366 1.3 26.0
United States 39,480 50,458 50,279 -0.4 27.4
China 2,344 2,424 2,671 10.2 14.0
United Kingdom 1,635 1,400 1,683 20.2 2.9
Mexico 647 771 826 7.2 27.7
Japan 1,344 1,409 1,529 8.5 13.8
Germany 778 878 716 -18.5 -8.0
Switzerland 207 418 521 24.5 151.8
South Korea 498 595 481 -19.2 -3.5
Italy 278 236 229 -2.7 -17.6
Netherlands 272 428 570 33.2 109.8

 
Total imports 51,946 64,937 65,228 0.4 25.6
United States 31,428 40,294 40,461 0.4 28.7
China 4,898 6,262 6,225 -0.6 27.1
United Kingdom 842 694 751 8.3 -10.8
Mexico 1,683 2,062 2,243 8.8 33.3
Japan 1,019 1,040 917 -11.9 -10.0
Germany 1,280 1,611 1,746 8.4 36.4
Switzerland 586 692 535 -22.6 -8.6
South Korea 722 882 914 3.6 26.5
Italy 775 701 956 36.4 23.4
Netherlands 544 558 570 2.1 4.8

 
Trade balance 732 550 1,138 ... ...
United States 8,052 10,165 9,818 ... ...
China -2,555 -3,837 -3,553 ... ...
United Kingdom 793 706 931 ... ...
Mexico -1,036 -1,292 -1,417 ... ...
Japan 325 369 612 ... ...
Germany -501 -733 -1,030 ... ...
Switzerland -379 -273 -14 ... ...
South Korea -224 -287 -433 ... ...
Italy -496 -465 -727 ... ...
Netherlands -273 -131 0 ... ...

r revised
... not applicable
Note(s):

Totals may not equal the sum of their components as a result of rounding.
Countries listed are Canada's top 10 principal trading partners based on annual 2020 total merchandise trade data.

Source(s): Table 12-10-0011-01.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210001101
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Table 2
Merchandise trade: North American Product Classification System1 – Balance-of-payments basis,
seasonally adjusted, current dollars
  September

2021
August 2022r September

2022
August to

September
2022

September
2021 to

September
2022

    millions of dollars   % change

Total exports 52,677 65,487 66,366 1.3 26.0
Farm, fishing and intermediate food products 3,873 4,160 4,856 16.7 25.4
Energy products 12,671 18,497 18,844 1.9 48.7
Metal ores and non-metallic minerals 2,330 3,042 2,696 -11.4 15.7
Metal and non-metallic mineral products 6,321 7,224 7,443 3.0 17.7
Basic and industrial chemical, plastic and rubber

products 3,366 3,771 3,571 -5.3 6.1
Forestry products and building and packaging

materials 4,071 4,932 4,692 -4.9 15.3
Industrial machinery, equipment and parts 3,333 3,791 3,988 5.2 19.7
Electronic and electrical equipment and parts 2,205 2,605 2,711 4.1 22.9
Motor vehicles and parts 4,648 6,783 6,779 -0.1 45.8
Aircraft and other transportation equipment and parts 1,768 2,084 2,058 -1.2 16.5
Consumer goods 6,607 6,886 6,985 1.4 5.7
Special transactions trade 2 295 275 323 17.4 9.6
Other balance of payments adjustments 1,189 1,435 1,420 -1.0 19.4

 
Total imports 51,946 64,937 65,228 0.4 25.6
Farm, fishing and intermediate food products 2,065 2,290 2,259 -1.3 9.4
Energy products 2,717 4,518 3,761 -16.7 38.4
Metal ores and non-metallic minerals 1,186 1,673 1,690 1.0 42.5
Metal and non-metallic mineral products 5,087 5,348 5,147 -3.8 1.2
Basic and industrial chemical, plastic and rubber

products 4,347 5,649 5,712 1.1 31.4
Forestry products and building and packaging

materials 2,599 3,048 3,116 2.2 19.9
Industrial machinery, equipment and parts 6,064 7,424 7,732 4.1 27.5
Electronic and electrical equipment and parts 6,296 7,240 7,426 2.6 18.0
Motor vehicles and parts 6,708 9,881 9,542 -3.4 42.3
Aircraft and other transportation equipment and parts 1,667 2,182 1,973 -9.6 18.4
Consumer goods 11,133 13,233 13,728 3.7 23.3
Special transactions trade 2 1,126 1,317 2,000 51.8 77.6
Other balance of payments adjustments 953 1,135 1,142 0.6 19.8

r revised
1. International merchandise trade data are based on the 2017 North American Product Classification System.
2. These are mainly low-value transactions, value of repairs to equipment and goods returned to the country of origin.
Note(s): Totals may not equal the sum of their components as a result of rounding.
Source(s): Table 12-10-0121-01.

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210012101
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Table 3
Canada's international trade in goods and services – Balance-of-payments basis, seasonally
adjusted, current dollars
  August 2022r September 2022 August to September

2022

    millions of dollars   % change

Exports      
Goods 65,487 66,367 1.3
Services 12,631 12,922 2.3
Goods and services 78,118 79,289 1.5
Imports      
Goods 64,937 65,228 0.4
Services 14,408 14,476 0.5
Goods and services 79,345 79,704 0.5
Balances      
Goods 550 1,138 ...
Services -1,777 -1,553 ...
Goods and services -1,227 -416 ...

r revised
... not applicable
Note(s): Totals may not equal the sum of their components as a result of rounding.
Source(s): Tables 12-10-0011-01 and 12-10-0044-01.

Available tables: 12-10-0011-01, 12-10-0099-01, 12-10-0119-01, 12-10-0121-01 to 12-10-0130-01 ,
12-10-0132-01, 12-10-0133-01, 12-10-0136-01, 12-10-0140-01, 12-10-0143-01 and 12-10-0144-01.

Definitions, data sources and methods: survey numbers 2201, 2202, 2203 and 5295.

The product "International trade monthly interactive dashboard" (71-607-X) is now available. This new
interactive dashboard is a comprehensive analytical tool that presents monthly changes in Canada's
international merchandise trade data on a balance-of-payments basis, fully supporting the information
presented every month in the Daily release.

The product "The International Trade Explorer" (71-607-X) is now available online.

The Canadian International Merchandise Trade online database is no longer available. It has been replaced
by the Canadian International Merchandise Trade Web Application (71-607-X), a modern tool that provides
trade data users with a number of enhancements.

The updated "Canada and the World Statistics Hub" (13-609-X) is now available online. This product
illustrates the nature and extent of Canada's economic and financial relationship with the world using
interactive charts and tables. It provides easy access to information on trade, investment, employment and
travel between Canada and a number of countries, including the United States, the United Kingdom, Mexico,
China, Japan, Belgium, Italy, the Netherlands and Spain.

For more information, or to enquire about the concepts, methods or data quality of this release, contact us
(toll-free 1-800-263-1136; 514-283-8300; infostats@statcan.gc.ca) or Media Relations
(statcan.mediahotline-ligneinfomedias.statcan@statcan.gc.ca).

https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210001101
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210004401
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210013001
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210001101
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210009901
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210012101
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210011901
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210013301
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210013601
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210014301
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210013201
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210014001
https://www150.statcan.gc.ca/t1/tbl1/en/tv.action?pid=1210014401
http://www23.statcan.gc.ca/imdb/p2SV.pl?Function=getSurvey&SDDS=2202
http://www23.statcan.gc.ca/imdb/p2SV.pl?Function=getSurvey&SDDS=5295
http://www23.statcan.gc.ca/imdb/p2SV.pl?Function=getSurvey&SDDS=2203
http://www23.statcan.gc.ca/imdb/p2SV.pl?Function=getSurvey&SDDS=2201
https://www150.statcan.gc.ca/en/catalogue/71-607-X2020013
https://www150.statcan.gc.ca/en/catalogue/71-607-X
https://www150.statcan.gc.ca/en/catalogue/71-607-X2019005
https://www150.statcan.gc.ca/en/catalogue/71-607-X
https://www150.statcan.gc.ca/en/catalogue/71-607-X2021004
https://www150.statcan.gc.ca/en/catalogue/71-607-X
http://www.statcan.gc.ca/eng/stathub
https://www150.statcan.gc.ca/en/catalogue/13-609-X
mailto:infostats@statcan.gc.ca
mailto:statcan.mediahotline-ligneinfomedias.statcan@statcan.gc.ca

