Residential property assessment
values, 2006 to 2011

Released at 8:30 a.m. Eastern time in The Daily, Thursday, April 25, 2013

Residential properties in the provinces had a total market value of $3,630.9 billion in 2011, growing 56.0% in five
years.

Nationally, growth in the total value of residential properties accelerated in 2011 after slowing substantially
in 2009 and 2010, during the economic downturn. In 2007 and 2008, annual increases were well above the 11.2%
average from 2006 to 2011.

Chart 1
Growth accelerates in 2011 after slowing in 2009 and 2010
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Provincially, the total value of residential properties rose in every province from 2006 to 2011. The fastest growth
occurred in Saskatchewan (+132.6%), where values more than doubled, followed by Newfoundland and Labrador
(+100.0%) and Alberta (+97.0%).

The slowest rates of growth were in Prince Edward Island (+40.6%) and Ontario (+42.9%). Even so, Ontario
accounted for one-third of the overall growth in the total value of residential properties during the five-year period.

On a year-over-year basis, the total market value of residential properties increased 9.2% from 2010 to 2011. The
highest growth rates were recorded in Newfoundland and Labrador (+15.0%), Manitoba (+12.0%) and Ontario
(+9.9%). In 2011, the market value of the residential stock in Ontario was $1,468.6 billion, about 40% of the national
total.
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Slowdown in growth mainly attributable to three provinces

Nationally, prior to accelerating in 2011, the growth in the value of residential property was 5.0% in 2009 and 2.7%
in 2010. These growth rates were much lower than the increases of 16.1% in 2008 and 14.0% in 2007.

Alberta, British Columbia and Ontario contributed the most to the slowdown in growth in residential property values
in 2009 and 2010.

Prior to 2009, Alberta had recorded the highest rates of growth among the provinces, with the value of the
residential stock increasing by nearly half in just 2008. In 2009, however, the growth in property values in Alberta
slowed to 1.9% and in 2010, values fell 8.0%. This was the only decline in the total value of residential properties
among the provinces.

In British Columbia, growth was strong in 2007 and 2008 before it nearly halted in 2009 and 2010. Growth
accelerated in 2011.

Ontario exhibited a relatively moderate upward trend in values during this five-year period. The total value of
residential properties in the province rose 10.5% in 2008 and 3.9% in 2009. Growth remained weak in 2010 before
strengthening in 2011.

Property values in some provinces did not follow the slowing trend during the downturn. In Manitoba and
Saskatchewan, the total value of residential properties grew strongly in 2009 and slowed in 2010.

In Newfoundland and Labrador, the total value of properties showed robust growth from 2008 to 2011. In
both 2010 and 2011, the province recorded the highest growth rate of any province.

In Quebec, growth in the total value of properties remained relatively moderate until 2009. It slowed slightly in 2010,
before strengthening in 2011.

Census metropolitan areas

Residential properties in Canada's 33 census metropolitan areas (CMAs) had a total market value of
$2,729.2 billion in 2011, a 54.4% increase from 2006. They accounted for three-quarters of the national total
in 2011.

Over the same five-year period, the total value of residential properties in the regions outside the CMAs
increased 60.9%.
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Chart 2
Regions outside census metropolitan areas grow faster
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The highest growth rates among CMAs from 2006 to 2011 were in Saskatoon, Regina and Edmonton, where values
more than doubled. During the period, property values declined only in Windsor (-0.5%).

From 2010 to 2011, the total value of residential properties increased 10.3% in the CMAs, while regions outside the
CMAs recorded a 6.2% increase.

Property values increased in all CMAs in 2011. The largest gains occurred in St. John's, Saguenay and Québec,
and the smallest in Kelowna, Saint John and Moncton.

In 2011, the three largest CMAs combined—Toronto, Vancouver and Montréal—accounted for 56.9% of total
property values.

In 2011, properties in Toronto had a total market value of $752.7 billion, Vancouver, $458.5 billion, and Montréal,
$341.5 billion.

Robust advances in values per private dwelling

Data from the 2006 and 2011 censuses show that the number of private dwelling units increased 7.3%
to 14.5 million nationally. Using these dwelling counts, residential property values per private dwelling
increased 45.3% from $172,000 to $250,000. This implies that much of the growth in property values per private
dwelling resulted from increases in prices.

The provinces with the highest values per private dwelling in 2011 were British Columbia, at $396,600, and Alberta,
at $313,400. Prince Edward Island had the lowest, at $91,200.
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Census metropolitan area residential property values per private dwelling

Residential property values per private dwelling amounted to $283,700 in the CMAs in 2011. The highest values
were in British Columbia and Alberta, where all CMAs had values above the national average.

The Vancouver CMA had the highest per dwelling value by far, at $482,800, followed by Victoria, at $393,400,
Calgary, at $384,500, and Toronto, at $362,000. Values per dwelling were lowest in Trois-Rivieres, Moncton and
Saint John.

Chart 3
British Columbia and Alberta census metropolitan areas have highest values per private dwelling
in 2011
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Note to readers

This is Statistics Canada's first release of estimates for residential property assessment values.

The Property Assessment Values Program is primarily intended to meet data requirements from Finance Canada for the Federal
Equalization Program. For the time being, this program focuses entirely on residential property assessment.

Data for this release are provided by provincial and municipal assessment entities and are based on their assessment rolls.

Residential property comprises all types of property categorized as residential for assessment purposes in the majority of provinces. It
includes single and multi-family properties, farm residences, cottages and vacation homes, mobile homes, institutional and communal
residences, and vacant lands that are lawfully usable for residential purposes.

For a given reference year, the residential property value reflects the volume of the stock on January 1 of that year, and the price
condition in the market on July 1 of the preceding year.

For more information on the different approaches on measuring the stock of residential real estate, please consult Latest Developments
in the Canadian Economic Accounts (13-605-X).

Table 1
Residential property assessment values, by province
2006 2007 2008 2009 2010 2011 2006 to 2010to
2011 2011
billions of dollars % change
Total provinces 2,327.5 2,653.7 3,081.5 3,236.4 3,323.8 3,630.9 56.0 9.2
Newfoundland and Labrador 18.3 18.7 22.0 27.0 31.9 36.6 100.0 15.0
Prince Edward Island 4.3 5.0 5.2 5.4 5.8 6.1 40.6 4.4
Nova Scotia 43.8 48.8 53.8 57.5 60.6 64.1 46.4 5.7
New Brunswick 22.7 23.8 25.9 28.7 31.3 32.8 44.6 4.7
Quebec 404.7 440.3 481.2 528.4 560.6 612.3 51.3 9.2
Ontario 1,027.7 1,105.2 1,221.5 1,269.0 1,336.5 1,468.6 42.9 9.9
Manitoba 50.2 53.4 61.5 70.6 74.3 83.2 65.5 12.0
Saskatchewan 36.2 40.0 55.5 73.4 77.7 84.1 132.6 8.3
Alberta 239.4 325.1 465.8 474.5 436.4 471.7 97.0 8.1
British Columbia 480.2 593.5 689.2 701.8 708.7 771.4 60.7 8.8
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Table 2

Residential property assessment values, by census metropolitan area
2006 2007 2008 2009 2010 2011 2006 to 2010 to
2011 2011

billions of dollars % change

Total, census metropolitan areas 1,767.2 2,017.5 2,317.6 2,419.7 2,475.1 2,729.2 54.4 10.3
St. John's 8.6 8.7 9.9 124 14.8 17.4 102.3 17.5
Halifax 22.8 254 27.7 29.7 31.1 337 47.9 8.3
Moncton 4.7 5.0 55 6.2 6.8 7.0 49.4 3.8
Saint John 4.2 4.3 4.8 5.6 6.4 6.7 58.8 3.6
Saguenay 5.4 5.7 6.6 7.2 7.7 8.9 66.2 16.0
Québec 34.6 38.3 43.1 48.3 53.5 60.5 74.7 131
Sherbrooke 9.0 10.2 11.0 11.8 12.4 13.4 48.2 7.6
Trois-Rivieres 4.9 5.4 6.0 6.7 6.9 7.7 56.1 11.0
Montréal 232.5 252.2 271.8 297.7 313.1 3415 46.9 9.1
Ottawa—Gatineau 90.1 95.4 101.7 110.9 118.8 130.1 44.4 9.5
Gatineau part 16.5 17.7 19.6 21.3 22.9 24.7 50.3 7.9
Ottawa part 73.6 77.6 82.0 89.6 95.9 105.4 43.1 9.9
Kingston 10.8 11.7 12.8 131 14.1 15.4 42.3 8.7
Peterborough 8.4 9.1 10.0 10.3 10.9 11.9 40.6 8.8
Oshawa 25.2 26.5 28.3 29.7 30.6 33.6 334 9.6
Toronto 521.3 560.6 621.3 639.7 677.0 752.7 44.4 11.2
Hamilton 52.4 57.5 62.7 66.6 69.4 75.5 44.2 8.7
St. Catharines—Niagara 25.3 27.7 30.5 314 321 34.0 34.3 6.1
Kitchener—Cambridge—Waterloo 31.0 34.1 36.4 39.9 40.2 44.0 41.8 9.4
Brantford 7.5 8.1 9.2 9.4 10.0 11.0 46.4 9.4
Guelph 9.7 10.5 11.7 12.1 12.8 14.1 45.1 10.1
London 28.6 31.1 335 35.7 36.6 39.4 37.6 7.7
Windsor 19.9 20.2 20.0 19.7 19.0 19.8 -0.5 4.2
Barrie 14.2 154 16.7 17.4 18.4 20.1 41.8 9.0
Greater Sudbury 6.7 7.6 9.4 11.0 10.6 11.8 75.8 11.7
ThunderBay 6.0 6.1 6.1 6.6 6.9 7.2 20.0 4.9
Winnipeg 33.3 37.1 42.8 49.2 51.6 57.8 73.3 12.0
Regina 9.4 10.2 13.2 18.7 20.6 221 134.7 7.3
Saskatoon 11.4 13.0 19.9 25.4 25.8 28.5 149.7 10.5
Calgary 99.0 146.4 191.1 190.7 171.0 187.8 89.6 9.8
Edmonton 72.9 92.4 154.5 148.8 134.4 147.8 102.7 10.0
Kelowna 18.7 23.9 24.0 24.6 24.6 251 34.3 1.8
Abbotsford—Mission 12.4 15.2 174 17.7 17.4 18.4 48.3 5.6
Vancouver 281.1 349.3 398.3 404.9 406.6 458.5 63.1 12.8
Victoria 45.0 53.0 59.6 60.5 62.6 65.8 46.2 52

Available in CANSIM: table 026-0018.
Definitions, data sources and methods: survey number 5213.
For more information, contact us (toll-free 1-800-263-1136; infostats@statcan.gc.ca).

To enquire about the concepts, methods or data quality of this release, contact Haaris Jafri (613-951-4307) or
Yu (Stanley) Su (613-951-6386), Investment, Science and Technology Division.
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